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We conducted our audit of the financial statements in accordance with the Standards onAuditing (SAs) AS specified under section 143(10) of the Companies Act, 2013. Ourresponsibilities under those Standarcls are further described in the ,Auditor,s 
Responsibilitiesfor the Audit of the Consolidated Financial Sta tements' section of our report. We areindependent of the Group in accortfance with the 'Code of Ethics' issued by the lnstitute ofChartered Accountants oilnclia llCA I) together with the ethical requirements that are relevantto our audit of the financial state ments under the provisions of the Companies Ac! 2013 andthe Rules there-under, and we have fulfilled our other ethical responsibilities in accordancewith these requirements and the ICAI's Code of Ethics We believe that the audit evidence wehave obtained is sufficient and appropriate to provide a basis for our opinion on theconsolidated financial statements
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To the Members of Kaynes Technology India Limited

Report on the Audit of the Consolidated Ind AS Financial Statements

Opinion

Y" -nu"_u 
audited the accompanying Consolidated Inrl AS financial statements of Kaynes

Technology India Limited (hereinafter referred to as "the Hording Company / the parent
Company") and its subsidiaries (Hording Company and its subsidiaries together referrecl to
as "the group") which comprise the Consolidated Balance sheet as at Ma-rch 31, 2025, the
Consolidated statement of profit and Loss (including other comprehensive income),
Consolidated statement of changes in equity and the conloudated statement of Cash Flows
for the year then ended, and Notes to the Consoridated lnd AS Financial statements, including
a Summary of significant accourting policies and other explanatory information.

In our opinion and to the best of our in-formation and according to the expranations given to
us, the aforesaid Ind AS financial statements give the in{ormation requireJ by the coi.rpanies
Act'- 2013, as amended ("the Act") in the manner so required an<r give a true and fair view inconformity with the Indiar Accounting standards prescribed under section 133 of the Actread with the companies (Indian Accounting Standaids) Rules, 2015 as amended, (,,Ind AS,,)uli. oth:r accounting principles generaly accepted in India, of the Consolidated state ofaffairs of the Group as at March 31,202i, the bonsolidated profit, the Consolidated totarcomprehensive income, Consoridated cash flows and the Consolidated changes in equity forthe year ended.

Basis for Opinion

INDEPENDENT AUDITOR'S REPORT
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Key Audit Matters

Key audit matters are those matters that, in our professionar judgemen! were of most
significance in our audit of the Consolidated Inc{ AS financial statemenis of the current period.
These matters were addressed in the context of our audit of the Consolitlated rnd AS Jinancial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. we have determined the matters described below to be the kev audit
matters to be cornrnunicated in our report.

Audit Matter Auditor's Res onse

Revenue from contracts with customers is
recognised when control of the goods or
services are transferred to the customer at
an amount that reflects the consideration to
which the Company expects to be entitled
in exchange lor those goods or services.
The Company has generally concluded thatit is the principal in its revenue
arrangements because it typically conhols
t}e goods or services beiore trinsferring
them to the customcr.

Revenue towards satisfaction of a
performance obligation is measured at the
amount of transaction price (net of variable
consideration) allocatecl to that
performance obligation. The transaction
price of goods sold and services rendered
is net of variable consideration on account
of various discounts and schemes offererl
by the company as part of the contract. .fhis
variable consideration is estimated based
on the expected value of outflow. Revenue(net of variable consideration) is
recognised only to the extent that it is
highly probable that the amount will not besubject to significant reversal when
uncertainty relating to its recognition is
resolved.

The com has SCa erPan tainev d that all
()rmanceperfo tions Iabliga erformed tp a

toln tn time

Revenue Recognition:

Our audit procedures included, among
others, inquiries with management
regarding significant new contracts and
relevant changes in existing contracts.

The procedures also inclutled reading
significant new contracts to understand th!
terms and conditions and their impact on
revenue recognition.

ures performed to address the

On a sample basis, we reconciled revenue to
the supporting documentation, such as sales
orders, invoices and other relevant
documents.

A specilic emphasis was set on verilying that
revenue transactions at the end of the
financiat vear and at the beginning of the
new financial 1'ear have been recognised in
the proper.accounting period by cinparing
revenues close to the balance sheet date wlti
the respective contractual terms.

Our procedures also involved testing the
performance obligations in the contract and
:h: v.arilbl: considerarion, if any. We also
test-checked instances for transfer of control,: the customcr with lhe necessarv
documentahion

Audit proced
key audit mattet:
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Information other than the Consolidated Ind AS Financial statements and Auditors,
Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report and shareholder's Informatiory but does not include the Financia]
Statements and our auditor's report thereon.

our opinion on the Consoridated Ind AS financiar statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Ind AS financiar statements, our
responsibility is to read the other information and, in doing so, consider whether such other
information is materially inconsistent with the ConsolidatJd Ind AS financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materiafly
misstated.

If, based on the work we have performed, wc concludc that there is a material misstatement
of this other information, we are required to report that fact. we have nothing to report in this
regard.

Responsibilities of Management and those charged with governance for the standarone
Ind AS Financial Statements

The Holding Company's Management and Board of Directors are responsible Ior the matters
stated in section 134(5) of the Companies Act, 2013 with respect to the preparation of these
consolidated financial statements that give a true and fair view of the financiar position and
financial performance of the group in accordance with the accounting principles generally
accepted in India, including the Indian Accounting standards (Ind AS) specifiedundJr section
133 of the Act. The respective Management and Board of Directors of the companies incrudedin the Group are responsible for maintenance of adequate accounting records in accordancewith the provisions of the Act for saleguartling of th" ur."t of the Company anrl forpreventing and detecting frauds and other irregurarities; selection and application ofappropriate accounting policies; making judgemenis and esumates that arc reasonable andpruden! and design, implementation and maintenance of adequate internal ,inancial controls,that were operating effectivery for ensuring the accuracy a,.'d completeness of the accourtingrecords, relevant to the preparation and presentauo., of th" rrnanciat statements ah;;;;;true and fair view and are free from material misstatemen! whether due to fraud or errorwhich have been used for the purpose of preparation of the Consolidated financial statementsby the Management and Board oi Olr".torc of *," Uofai"g 

-o-pany, 
as aforesaid.

In preparing the Consoridated Inrr AS financiar statementt the respective management andBoard of Directors of the com
ulil y. or "*h ;;;;;; ;;'#::T:':iH H:#rrffi:f;.T:'[[:m *{*:related to going concern and using the goinicon"cern trri, oir.orr.tr.g unless the respectiveBoard of Directors either intends"to liq-uida"te ;; a;;;;;;;, to cease operations, or has ncrrealistic altemative but to do so.

The respective Board of Directors of the companies included in the group are responsible foroverseeing the financial reporting process of each .";;;;;.
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Continuation Sheet

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

our o$ectives are to obtain reasonable assurancc about whethcr the Consoridated Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue al auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an autlit conductecl in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered materiar if, individually or in the aggregate, they courd reasonably
be expected to influence the economic decisions of users taken on the basis of these
Consolidated lnd AS financial statements.

As part of an audit in accordance with sAs, we exercise professionar judgement and maintain
professional scepticism throughout the audit. We also:

'Identify alrd assess the risks of material misstatement of the financiar statements, whether
due to fraud or error, design and perform audit procecrures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a materiar misstatement rcsulting irom fraud is higher than for one
resulting from error, as fraud may invorve colrusion, forgery, interitionar omissions,
misrepresentations, or the override of intemal control_

'obtain an understanriing of intemal control relevant to the audit in order to design audit
proce'lures that are appropriate in the circumstances. under section 143(3)(i) of the Act, weare also 

_responsible 
for expressing our opinion on whether the Company has aa"quat"

intemal financial contrors system in prace and the operating effectiveness of such controls.

'Evaluate the appropriateness of accounting poricies used and the reasonableness ofaccounting estimates and related disclosures made by management.
. Conclude on the appropriateness of management and Board of Directors use of the goingconcem basis of accounting and, based on the audit evidence obtained, whether a materiaruncertainty exists related to events or conditions that may cast significant doubt on theCompany's abirity to continue as a going concem. If we conclude thaia materiar uncertaintyexists, we are required to draw attention in our auditor's report to the related disclosures inthe financial statements or, if such disclosures are inadequate, to morJify our opinion. ourconclusions are based on the audit evidence obtained ,rp to th" date of our *aii*t ."p.rt.However' fufure events or conditions may cause th" compu-y to 

"ease 
to continue as a going

'Evaluate the overa, presentatiorl structure and content oI the Consolidated Ind AS financiarstatements, incruding the disclosures, and whether the Consolidated Ind AS financialstatements represent tlie underlying transactions urd 
"rr"rrt, 

in a marmer that achieves lairpresentation.

'obtain sufficient appropriate audit evitrence_regarding the financial information of entitieswithin the Group to express,n opinion on th"tor,r#dutua financiar statements. we areresponsible for the direcfior
inrormation.r,""r,"*i"""*.iap"ffi ;::J*"ffiTr'fl ffi ;1*r"ftl'.:"*"rTfl#solely responsible for our audit opinion.
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Other Matters

We com:nunicate with those charged with govern'nce oI the Holding Company and such
other companies included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the plarured scope and timing of the
audit and significant audit findings, including any significant deficiencils in internal control
that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethicai requirements regarding independence, and to communicate with them aII
relationships and other'matters that may reasonabry be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we dctermine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. we describe these matters in our
auditor's report unless 1aw or regulation precludes pubric disclosure about the matter or
wherl in extremely rare chcumstances, we determine that a matter should not be
communicated in our report because the adverse consequences o{ doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

The consolidated Financiar statements inclures the audited financial results of seven
subsidiaries, whose financial staternents reflect total assets (before consolidation adjustments)
of Rs'53,956.81 million as at March 31, 2025, total revenue (before consoridation adjustments)of Rs.27,025.22 millioo total net profit after tax (before consoridation adjustrnents) ofRs'2,490'88 million, total comprehensive income (net) of Rs.2,497.61m rion and net cashinflows of Rs.35.75 million for the year ended on that date, as considered in the statement,which have been audited by us.

The Consolidated financiar statement includes the audited financial results of one subsidiarywhose financial statements 
. 
reflect totar assets (before consoridation adjustments) ofRs'7,147 '64 million as at March 31,2025, totar revenue (before consolidation adjustments) ofRs'6'178'56 minion. total net profit after tax (before consoriaation adjustments) of Rs.22.61million, total comprehensive income (ross) of Rs.19.01 m,lion antr net cash flows of Rs.(140.13)million for the period ended on that date as considered in the statement, which have beenaudited by another auditor. our opinion in so far as it relates to the barances and aJlairs ofthis subsidiary is based on the group audit instructions received from the respective auditor.

Four of the subsidiaries of the company are rocated outside lndia whose financial statementshave been prepared h acmr:T:;,uri,th ,".;;;;;;;:i'pr", g"r,".uuy accepted in thatcountry' These financial statements have not uul.r urart"a. The Holding Companv,smanagement has converted the financial statements of *,"r" ,rUriaiuri"ri;";*"*g;"I;,;down subsidiaries) from accounting principles g"r"rr,; accepted in that country toaccounting principres generairy ,..upi*.t i" Ir,iir. ;;;ave reviewed the conversionadJustments made by the Holding company's man;;;-;. ;r.pinion in so far as it relatesto the balances and affairs of these subsidiaries is baI"a ." ,fr,by the management of the Holcling co-pur,y. 
u'e convcrsion adiustments made

o
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our report on the Consolidated Ind AS Financial statements and our report on other Legal
and Regulatory requirements berow, are not modifiecr in respect of the above matter with
respect to our reliance on the financiar information certified by the Board of Directors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (lndependent Auditor,s Report) Order, 2020 (,,he
order"), issued by the Central Government of India in terms of sub-section (11) of
section 143 of the companies Act, 2013, we give in the "Annexure 'A',,, a statement on
the matters specified in paragraphs 3 and 4 of the said order, to the extent appricabre.

2. As required by Section 143(3) of the Ac! we report that:

a. we have sought and obtained all the information and explanations which to
the best of our knowledge and belicf were necessary for the purposes of our
audit of the aforesaid Consolidated financial statements.

b. [n our opinion, proper books of account as required by law relating to
preparation of the aloresaid Consoridated financiar statements hav" be"r, iept
by the Company so far as it appears from our examination of those books.

o d
et i*

?
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c' The Consolidated Barance sheet, the Consoridated statement of profit and Loss
(including other comprehensive income), Consolidated Statement of cash
flows and Consolidated Statement of Changes in Equity dealt with by this
Repor! are in agreement with the books of account maintained fo, th" pr.por"
of preparation of the Consolidated financial statements.

d. ln our opiniorl the aforesaid Consolidated financial statements comply with
the.Indian Accounting Standards specified under Section 133 of the Act, readwith Companies (Indian Accounting Standards) Ru1es,2015 as amended.

e. On the basis of the written representations received from the directors of theHolding Company as on March 3-t,2025 taken on record by the Board ofDirectors of the Holding company and on the basis of written representationsreceived by thc management from directors oI its subsidiaries which areincorporated in lndia, as on March 31, 2025, none of the directors of the GroupCompanies incorporated in India are airqrulifiu.f m o.r..March 31, 2025 frombeing appointed as a directot in te.* of S".tio.r tea-1iy of ,f," a.,.
f. With 

.respect 
to the adequacy of the internal financial conhols over financialreporting with reference to Consolidated fi"*.iri ri;;"nts of the Holdingcompany and its subsidiary,companies incorporate<i in India and the operatingeffectiveness of such contr.,ls, refe, ,. ;;r;;;;i""oi, ,. -*""xure B,,, tothis report.
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h With respect to the other matters to be included in the Auditor,s Report inaccordance with RuIe 11 of the Companies (Audit and arditor"l Rules, 2014,as amended in our opinion and to the best of our inlormation and according tothe explanafions given to us:

i. The Consolidated financial statements disclose the impact of pendinglitigations as at March 31, 2025 on the co.rsolidat"d iinancial position ofthe Group. Refer Note 29 to the Consolidatetl financiJ shtements.

ii. The group did not have any rong-term contracts including derivative
contracts for which there were any material foreseeable losses.

TT

1V.

There were no amounts which were required to be tuansferred, to theInvestor Education and protection Fund.

a) The.management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned o. i.,rr"rt"a 1ulth",from borrowed funds or share premium or anv other sources or kind of
111 

Ol the 
.Holtting Company or its subsirliary companies

mcorporated in India to or in any other person o. 
".riry, includingforeign entities (,,intermediaries,,i, *itf., tf," ;;il;; whether

recorded in writing or otherwise, that the krtermediary shJi, whether,
l]ru.lly o. indirectly lenrl or invest in other pu.i* o. 

".UU",identificd in any manner whatsoever by or on behaf of the Company
1. Yl,Ti." 9:"ll.iaries,,) or provide any guarantee, security or the likeoh behalf of the Ulfimate Beneficiaries;

!U)]n1.1a-naS;ment has represented that, to the best of its knowtedgeard belief, no funds have been
subsidiarycomp,.i",;";;;'.:.:;;ilJ,*:ff *Trr:..#Iffi:including foreign entities (,,Funding parties,,), with ail"'rr,O"".r,r.,Oag,

:_n:.*". 
recorded in wriring or oth"erwise, ril;,,h" il;l[ao-our_,,or its subsidiary companies rncorporated in India shan, whether,directly or indirectly, lenrl c

1a""rriia-;,"y;ilffi "TJ'.,:'1,i..*T"ff f 
."I*:.ril:l;

Party ("Ultimate Beneficiaries,,) 
"J n.1yia" ,", grl.r*"" ilrrr,y *the like on behalf of the Ultimate Beneficiaries;

4
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g. In our opinion arrd according 
_to 

the information and explanations given to us,the remuneration paid by the Holding company and its'subsidiaries which areincorporated in India to its directors-during tf,".rrr*f y"u. is in accordancewith the provisions of Section 197 of the A"ct. The .e_u'.,erutio., paid to any
9rl*::, O, the Holding company and its subsidiaries which ar"e rico.ip;.eiin India, is not excess of the limii laid down under S".tion tqz of th" A.t.
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For K.P.Rao & Co

F

Mohan R Lavi
Membership Number: 029340

(c)Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (iv) (a) and (iv) (b) contain any material mis_statement.

v. The Group has neither decrared nor paid interim dividend or final dividend
during the year. Therefore, reporting under Rule 11(f) of Companies (Audit
and Auditors) Rules, 2014 is not applicable

vi. Based on our examination which included testchecks, the Holding company
and its subsidiaries located in India have used an ERp accounting software for
maintaining its books of account which has a feature of recording audit trail
(edit 1og) facility and the same has been operated throughout the year for all
transactions recorded in the software.

Four of the subsidiaries are located outside India whose financial statements
have been prepared in accordance with accounting principles generally
accepted in that country. These financial statements have not been audited. As
a result, we have not been able to verify the existence of audit trails in
accounting package maintained by those subsidiaries.

The Consolidated financial statements incrude one of the subsidiaries whose
financial statements have been audited by another auditor. As a result, we have
not been able to verify the existence of audit trails in the accourting package
maintained by the respective company. However, our opinion in so far is based
on the group audit instructions received from the respective auditor.

Further, during the course of our audit and on the basis of test checking of
selected samples, we did not come across any instance of audit trail feature
being tampered with and the audit trail has been preserved by the company as
per the stafutory requirements for recortl retention.

d

UDIN: J5orq34 oB M KrE t\ qs5 !
Place: Mysuru
Date: May 15, 2025
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Annexure A TO THE INDEPENDENT AUDITOR,S REPORT

For K.P.Rao & Co
Chartered Accountants
F No.0031355

Mohan R Lavi
Membership Number: 029340
UDIN: 9 5 oJ9 Z ho BtqYr eYqA5 t
Place: Mysuru
Date: May 1.5,2025

(Referred to in report on other legar and regulatory requirements section of our
report of even date)

There have been no qualifications or adverse remarks by the respective auditors in
the Companies (Auditor's Report) order (cARo) reports of the companies incruded
in the consolidated financial statements.

Continuation Sh eet
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Management and Board of Directors ,RE onsibilitv for Internal Financ ial Controls

The respective Company's management and the Board of Directors are responsible for
establishing and maintaining internar financial contrors based on the essentiar components ofintemal conhol stated in the Guidance Note on Audit of Internar Financiar Controls overFinancial Reporting ('the Guidance Note') with reference to consoridated financiar statementsissued by the Institute of Chartered Accountarts of India (,the ICAI,),,. These responsib itiesinclude the design, implementation and maintenance of adequate i,.,temal financial controlstha.t 

lere operating effectively for ersuring the orderly and efficient conduct of its business,including adherence to respective Company's poricies, the safeguarding of its assets, theprevention a,..d detection of frauds and errors, the accuracy a,-.tr completeness of theaccourting records, and the timery preparation of reriable financiar information, as requiredthe Companies Act, 2013 (,the Ac().

att
?

o d

ANNEXURE B TO INDEPENDENT AUDITORS' REPORT ON THE CONSOLIDATED
FINANCIAL STATEMENTS

of the Companies Act, 2013

Opinion

In conjunction with our audit of the consolidated financial statements of Kaynes Technology
India Limited (hereinafter referred to as "the Holding Company,,) as o{ and for the y"u. 

".rdidMarch 31, 2025, we have audited the intemal financial controls with reference to Consolidated
financial statements of the Holding Company and such companies incorporated in India
under the Companies Act 2013 which are its subsidiary companies as of that date.

In our opinion, the Holding Company ancl such Companies incorporated in India which are
its subsidiary companies, have, in all material respects, an adequate internal financial conhols
system over financial reporting with reference to consolidated financial statements and such
intemal financial contrors over financial reporting with refcrence to consolidated financiar
statements were operating effectively as at March 31, 2025, based on the internal control overfinancial reporting criteria estabrished by such companies considering the essential
components of internal control stated in the Guidance Note of Internal Financial Controrsover Financial Reporting with reference to consoridated financiar statements issued by theInstitute of Chartered Accountants of India. However, the existing policies, systems,
procedures and intemal controls followed by the Holding Company have to be completely
and appropriately documented and reconciled.
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Auditor's Responsl

our responsibility is to express an opinion on the intemar financiar contrors with reference to
consolidated financiar statements based on our audit. we conductetl our audit in accordarce
with the Guidance Note and the standards on Auditing ('the standards,), issued by the ICAIand deemed to be prescribed under section 1a3(10) of ihe Act, to the extent applicabre to anaudit of internar financiar controls, both issued by the ICAI. Those standards and theGuidance Note require that we comply with ethical requirements and pran and perform theaudit to obtain reasonabre assurance about whether adequate intemar financial conhors with
reference to consoridated financial statements *u" ertailished and maintained and if suchcontrols operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of theintemal financial controls system with reference to consolidated financial statements and theiroperating effectiveness' our audit of internal financial controls with reference to consolidated
financial statements incruded obtaining an understanding of internar financiar controls overfinaacial reporting, assessing the risk that a materiar 

"*"uk 
r"", exists, antl testing and

"IiYtt"g the design and operahng effectiveness of intemar contror based on the assessedrisk' The procedures serected depend on the auditor's judgment, inclurling the assessment ofthe risks of materiar misstatement of the financial statemeie, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis (or our audit opinion on the internar financial contrors with reference to consolidated
financial statements.

Meani of Internal Financial Controls with reference to Cons olidated Financial
Statements

A Company's internar financial conhol with reference to Consoridated financial statements isa process designed to provide reasonable assurance regarding the reriabiJity of financiarreporting in the preparation of consoridated financiar siutem".rt" for external purposes inaccordance with genera,y accepted accounting principles. This incrudes those poricies andprocedures that:

i) pertain to the maintenance of records tha! in reasonable detail, accurately andfairly reflect the transactions and dispositions of the assets of the Company;

ii) provide reasonabre assurance that transactions are recorded as necessary to permitpreparation of financial statements in accorda
accounting principres, and that receipts and "_r"ffiJ:I.fil:'3yd;r*::berng made only in accordance with authorizations of management and directorsof the company; and
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ii0

For K.P.Rao & Co

F Re

Accountants
No. 003135S

Continuation Sheet....

provide reasonable assurance regarding prevention or Umely detection of
unauthorizerl acquisition, use, or disposition of the Company,s assets that could
have a material effect on the financial statements.

Because of the inherent Iimitations of intemal financial controls with reference to consolidated
.financial statements, including the possibiJity of collusion or impr.per management override
oI controls, materiar misstatements due to er.or or fraud may occur and not be detected. Also,projections of any evaluation of the internal financiar contrors with reference to consoridated
financial statements to future periods are subject to the risk that the intemal financiar controlwith reference to consolidated financial statements may become inadequate because oIchanges in conditions, or that the degree of compliance with the poricies or procedures maydeteriorate.

Mohan R Lavi
Partner
Membership No. 029340
UDIN: 

"1 
gQpQ 

3 h o gp1Wv u qt:s t

Place: Mysuru
Date: May 15,2025
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Kaynes Technology India Limited
CIN No: t29128KA2008 PLC045825
Consolidated Balance Sheet
(All arnounts are in INR Millio\s , unless otheruise stated)

Particulars Note As at
March 312025

As at
March 31,2024

ASSEfS
NON{URRENT ASSETS

Ploperty, plant and equipment
Capital work-in-progress
Intangible assets

Intangible assets under development
Rightsrf-Use Assets

Goodwill
Financial assets

i)Investments
ii)Loans and deposits
iii)Other financial ass€ts

Other non-curent assets

Total Non4urrent Assets (A)

CURRENT ASSE"TS

Inventories
Financial asset

i)Trade receivables
ii)Cash and cash equivalents

iii)Banl( balances other than cash and cash equivalerts
iv)Loars and deposits
v)Other finarcial assets

CuEent Tax Assets (Net)
Othe! current ass€ts

Total Current Aeeets (B)

TOTAL ASSE"TS (A + B)

EQUITY AND LIABILMES
EQUITY

Equity Share Capital
Other Equity
Non-controlling Interest

Total Equity (A)

LlABILTTIES
NON-CURRENT LIABILITIES
Financial Liabilities
- Borrowings
- Lease liabilities
Deferred Tax Liabilities (Net)
Long Term Provisions
Total Non-surrent Liabilities (B)

14

33

15

15

674.80

243.18

729.95

100.81

111.56

732.09

101.60

59.57

3

3(b)
3(")
3(d)
3(")
3(0

8(u)

8(b)

8(c)

8(d)
8(")

9

10

11(A)
12

13

5,044.94

3,002.24

7,328.56

911.15

1,,934.n
141.38

2,593.80

765.56

183.46

285.24

263.13

151.69

1,,317.56

88.82

37.03

1,,098.61

79,5n.74 6,7U.90

8,144.23

2,093."t8

5,483.24

5,745.80

474.22

10,088.84

8.49
2i7.67

3,555.n
194.11,

75,06"1.49

38.86

254.95

58.81

1,219.4
26,832.43 2s,856.87

64.0.U

27,761.76

39.72

639.18

24,229.71

1,5.79

28,442.32 24,EE/..68

7,748.74 4M.82

U

t t35S

e
*t

4o

4 7,323.U
5(u) 131.58

s(b) 1e.38

6 5,741.N

cb"Ltzt/ L'Lb5Ln



Particulars A5 at
March 31,2025

As at
March 37,2024

CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings
- Trade payables

- Total outstanding dues of micro enterprises and small enterpris€s
- Total outstanding dues to othe! than micro enterprises and small

enterprises
- Other financial liabilities
- tease liabilities
Current tax liabilities (net)
Othei cuEent liabilities
Sholt-term provisions
Total Curt€nt Liabilities (C)

Total Liabilities (B+C)

TOTAL EQUITY AND LIABILMES (A+B+C)

17(a)

17@)
8,080.03 2,949.11

108.44

6,720.75
65.67

3,544.47

790.U
31,.76

38.34

1,,025.76

25.19

246.q)

32.70

508.59

14.83
76,827.77 7,352.27

17,969.8s 7,767.09

46412.17 3\651.n

BEN6AI,URU

tRN:003135S

o
av* *

The accompanying notes are an integral part of the consolidated financial statements.
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For P. Rao & Co

Ram Kunhikannan
Managing Director
(DIN: 02063164

Accountants
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Jairam P Sampath
Whole Time Dkector & Chief Financial Officer
(DIN:08054368)Membership No.029340

Place: Mysuru
Date: May 15, 2025
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Executive Officer

Place: Mysuru
Date: May 15, 2025

Anui Mehtha
Company Secretary
Membership No. 462542 ffiV

Kaynes Technology India.Liqdted
CIN No: I29128KA2008PLC04585
Conoolidated Balance Sheet
(All amounts are in INR Millions, unless othenoise stated)
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Mohan R Lavi
Partner

For and on behalf of the Board of Directors of
Kaynes Technolog:y India Limited
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Kayne Te.hnology India Limited
CIN No: L29128KA2008PLC&5825
Consotidated Statement of Profit and l,oss
(All amounts are in NR Millions, ercept pet equir! shsre dats)

Pa*icul.rs Note For the year €nded
M.rch 31, 2025

For the year €nded
March 31, 2024

Income
Revenue from opemtions
Other Income

27,217.52

1,069.63

18,U6.79
559.15

Total In.ome (A)

;rp"";;;
28,287.7s 18,60s.3s

Cost of materials consumed
Changes in inventories of Finished goods and wo* in progress
Employee Benef it Expenses

Finance Cost
Depreciation and amortization exp€nse

Other Exp€nses

Total Expens$ (B)

Prolit/ (Locs) before tex (A-B)=C

Tax ErpeneeB
Income taxes - Curent tax
- Earlier year tax adjushrmts

Deferred tax Curge/ (Credit)
Total tax €xpen8e (D)

Profit/ (Loss) for th€ ye.r (C - D)=E

Other comprehensive income (net)

(i) Other.omprehensiv€ income not to be Eclassified to prolit or
1036 in subsequ€nt p€dods
- Re-measurement tains/ 0osses) on defin€d benefit plans

- Exchange diJferences in translatint financid statements of forcitn
operations

Total other .omprehenslve in.ome for the year, net of trx (F)

Total comprchenaive lncome for th€ y€.r, net of tax (E+D

Less: Share of Profit / (Loss) of mino ty inte.est

Total (ompreh€nsive income for the y€.r, net o{ t x
Ear nt6 pe. share (nominal value of Rs. 10 each)
Basic

Diluted

Slgnificant accoqnting poliaies .nd notes to financlal
Statement

2i
24

25

25

27

28

79,116.26

(119.16)

7,780.67

1,012.98

M7.40
2332.76

13,712.02

\412.64)
1,U7.56

533.74

251.41.

7,1n.57

24,570.91 76,239.66

3,776.24 2,375.69

707.65

39.46

40.80

458.39

24.41

781.91 482.80

2.934.33 1.832.89

6.47

4.94

n.63)

3.96

0.6

1.00

9.78 5.4
1,838,51

2.47 2.72

2,941.64 1,835.79

45.82

45.()
30.63

30.24

Lto2

Rl'l:003135S

AI.UBU

The accompanyint notes arc an integrl part of the consolidated financial stateBmb.

report of even dat€
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Kaynes Technology India Lifiited
CIN No: L2912EKA2008PLC045825
Colsolidated Statement of Cash Flows
(AIl amounts are in INR Millions, e$ept per equitv share dttq)

Partiaulars For the year endcd
March 31, 2025

For the year ended
Marc}:. 37,2024

A. Cash Flow from Operating Activities
Net profit before erkaordinary items and tar

Adiustments for :

Intangible assets under development
Provision for doubtful debts
L€ase adjustment
lnterest on Security Deposit
Cain On Fair Valuation of Securities
lnterest expense
Interest income

Openting profit before working capital changes, exkaordinary items

Adiu8tments for
(lnoease)/ decreas€ in Inventories
(lncrease)/ Decrease in Trade receivables

0ncrease)/Declease in loans and Advances and othet assets
krcrease/ (Decrease) in Trade payable and other liabilities
Increase/(Decrease) in Provisions
CaBh Genetated (used in) / froEr Operations
Income tax Received / (Paid)

Net Ca6h from Operating A.tlvities (A)

B, Cash flow from Inverting A.tiviHe8

Purhase of fixed assets
Interest Received
Investment in fixed deposits
Investment in mutual fund
Investment in Subsidiary and others

Net Cash u8ed in Investint a.tivities (B)

3,7't6.24

447.40

193.51

29.44

(s.35)

(e3.e6)

7,072.98

(e57.23)

2,375.69

4,343.02 2,n034

(1,351.60)

(7,420.26)
(43.ss)

7,450.67

12.62
(178,81)

(64.3s)
7,358.22

(481.13)

(823.16)

(9,487.4n

7.23

4,989.93

(14.62\

8.U

(3,82s.9)
579.52

(70,536.s2)
(7,026.86)

(2s7.94)

C. Net Caah frony'(used) in Finan.ing Activitieo

Proceeds ftom issue ofShare Capital :

- Equity
Share Premium received :

- Equity
Share issue expenses
(Repayment) / Proceeds ftom long term borrowings
(Repa),rnent) / Proceeds ftom short term borrowings
Interest expense

Net Cash frouy'(used) in Financing Activities

Net Inciease in Cash and Cash Equivalent8

Cash and cash equivalents as on April 01

Cash and aash equivalents aB on Ma(h 31

(3"546.s9)

7.66

25.05

(58.03)

563.24

5,130.92

(1,012.98)

(75,227.791

57.76

133n.83
(318.03)

(38.86)

1,744.54

(533.74)

(c)

(A)+(B)+(c)

4,@9.86

280.11

794.17

74285.50

(6r.20)

259.37

474.22 794.71

v

+ey

251.47

135.-19

79.79

(2.01)

(23.es)

533.74

(s19.s2)

(2,6fi.99)
(21e0.08)
(4,-t72.64

439031
51.60

8n.@



Kaynes Technology India Li$ited
CIN No: L29128KAiI008PLC045825
Consolidated Statement of Cash Flow8
(All amounts arc in INR Millions, except per equifu shore data)

Particulars For the year ended
March 31, 2025

for the year ended
March 31, 2024

Component3 of ca8h and cash equivalent8

Balance with scheduled banl<s onr
- on Curent Account

Cash on Hand
473.66

0.56
1 .62

0.49

474.22 794.11

The accompanying notes are an integral part of the consolidated financial state;ents

As per out report of even dat€
For K.P. Rao & Co

ation Numberi 003135S

Place: Mysuru
Date: May 15,2025

For and on behalf of the Board of DLectors of
Kaynes Te(hnology India Limited

Kunhikannan
Director

(DIN:0206315f

Rai

Executive Officer

Place: Mysuru
Date: May 15, 2025

P Sampath
Whole Time Diiector & Chief Financial Officer
(DIN: 08054368)

Arui Mehtha
Company Seoetary
Membership No. 462542

I
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Accountants

Mohan R Lavi
Partner
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Kayn€s Te.hnology India Limited
CIN No: L29128KA200€PLC&5825
Consolid.ted Statement of ChanSes in Equity
(Al1 anounts are in INR MiU ions! eacept w equitu sharc da

Sha.e Ca

For the ended March 2025

For the ar ended March 2024

No. of Shares
Balance as at April01.2023 5,81,42,496 581.4?
Chanse during the vear 57,75.577 57.76
Balance as at March 31,2024 6,39,18,073 639.18
Chanse during the year 7,66,232 1.6t:
Ealanc€ as at March 31,2025 6,40,84,305 540.84

RBe ee & SurpluE Other Comprchensive

Particulars
Employec

oubt ndint

(ESOP

rorci8n

obliSations

Total
Oth€r
Equity

ConkollinS
Total

Balance as .t Apdl 01,2024
kofit for the period
On issue of Equity shar€s
On allotment of ESOPS

Share based payment expenEes
On Acquisition of subsidiaries
Other Adjustments
Re-measurement of the net defined
benefit liability/asset, net of tax effe.t

79,969.41

27.28

3.77

539.81

130.00 4,090.98
2,947.64

18.04
(e.78)

12.74

Q.?n
6.34

8.12
4.94

78.46 24,2:29-n
2,946.58

2t.28

6.y
539.81

18.04
27.46

75.79
2.47

2424Jj.50
2,949.05

2t.28

6.34
56-t.27

18.04

aalanc€ as at Mar(h 31,2025 79,994_45 659.81 2040.88 15.31 13,06 28.24 27,751.76 39.72 27,80f.48

Particulars

Re8eryes & Surplus Other Comprehensive Total Oth€'
Equity

Non
Controllint

Total

General Retaired Ed|ployee

{ESOP

FoieiBn
Curr€ncy

oblit.tioru

B.lan.e ae rt April01,2023
Profit for the period
On issue of Equity shares
Share based paym€nt expenses
Amount utiliEed for sharc issue €xpmses

Re-measurement of the net d€fined
benefit liabiliw/ass€t, net of rax effect

6J91J8

't3,942.24

1554A1)

130.00 2,250.81
1,835.79

\s.62\

7.45

0.66

12.84

5.62

9,009.00
1,836.45

13,942.24
6.43

(s64.41)

73.07

2.72
9,0u.07
L,839.17

13,942.24

6.43

(s64.41)

Balance as .t M.rch 31,2024 19,969.47 130.00 4,090.98 72.74 8.72 18.45 24,229.77 75.79 24245.50

l}e accompanyint notes are an integal part of the consolidated financial statements

As per our report of even date
K. Rao & Co

stration Number

R Lavi

For and on behalf of the Board of DirectoE of
Kaynes Technology India Limited

W
sh Kunhilannan
gin8 Director

a-
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Wlole Time Dire(tor & (hi€f Financial Officer
(DIN: 08064358)

Partner
Membership No.029340 (DIN:02063164

utive Officer
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Dater May 15, 2025
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Xaynes T€chnolo8y India Limired
CIN No: L29128KA2008PLC045825

Notes to the Consolidated Firancial Srarements
Basis of Preparation and Summary of Sianifi(anr A.counring poli(ies

1 General Inlormation

The following entities ar€ considered in these Consolidared finan ial information

xavnes Te€hnologv lndia Limited ("the Company" / "parent companv,,/ Irotdin8 company,,) is a company domicited in rndia and
incorPorated under thc Fovisions oI the companies A€r, 1956. The c;mpany and irs subsiaiariis' (collectiv;ly, i rhe croup,,) are primarity
enFgedinD€signandManufacturingofadvancedelectronicmoduiesanJsoluuonscatungtoawiderang€ofindusrries.'

The HoldinS comPany has converted itself from &ivate Limited to Public Limited, pursuanl to a sp€ciat resolution passed in the ertraordinary
gen€ral meetins of the shareholders of the company held on March 24, 2022 ani consequenrlv the name of the Company has chang€d ro
"Kayn* T€chnology lndia Limited ' Puriuant to a fre3h.ertificate of in€orporation by the Registrar of compan;es on IUarctr:i, zOZ.

2 BaBi! of prepaiation

A. Statement of complian.e
These Consolidated Ind AS finan ial statemmts ("lnd As financial statements-) have b€en prepared in accordance wirh Indian Ac€ounhng
standarde ('lnd AS') notifi€d under s€ction 133 of the companies Act, 2013 ('the Acf) read with tire companies (tndian AccountinS standardE)
Rul€t 2015 as a[lcnded bv the companies (lndian Accounting gandaftls) Ruhs, 2616 and other retcvant provisiorls of the Act, io rhe extent
applicable.

The consolidated rinancial lnfomation, which have b€en approved by the Board of Direcrors of the company, have been Frepared in
accodance with the a€quiremehts of:
- S€ction 26 of part I oI Chaprer lll of the AcU
- r€levant Provisions of the securities and Exchange Board of India (lssue of Capital and Dsclosure Requiremenb) Regulationr 201& issued
by rhe Securities and ExchanS€ Eoard of India (sEBl') a6 amended in pursuance of ttre Sec,rrrties amt Exchange Brurd of tndia Acr, 182; and
- Guidanc€ Note on RePorts in comPany Prolpe€tuses (Revised 20r9) issued by rhe Institureo, Chartered Accountants oftndia (,.tCAI,.).

Name oI Entity Relationship Country of
In.orporntion

}1arch 2025 March 2024
sT India Limit€dKa H0l lndia 100.00 100.00

& Manu(a Private LimitedInternational Su India 95 21 95.21
6 P vate LimitedK Su lndia 100.00 100.00

Embedded stems Privrte Limited lndia 60 00 al00
Electronics Man Pnvate Limited Subsidiarv India 100.00 100.00
T€.hnol GmbH Subsidia 60.00 60.00
Mechatronics Private Limired Subsidia 100.00 100.00
Electronics ln( Subsidia USA 100.00 100.00

E Semicon Privat€ LimitedKa Subsid lndia 100.0n 100.00
Circiiits Iddia Private Limited Subsidiarv India 100.00 100.00

Su USA NA
Pte. LimitedHol 100.00

Iskraem€.o Indi. Private Limited lndia t00.txl NA
Pte. LimitedS€nsoni( CmBH Su Subsid 5-1.00 NA

S€nsonic-UK Limited (subsidiary of Kaynes Holding l,re
timit€d)

UK
54.00 NA

Sensonic IN lndia Private Limited (srbsidiary of Kayne$
Holdi Pte. Limited)

Substliary
India 5.1.00 NA

Sensonic US In. Pteof Ka Subsid USA 54.00 NA

M€asurement BasisItems

vrluc of dcfincd benefit

Certain financial assets (except [ade receivables and conrract asse
which are measurelt at lransa.tion cost and liabilities

liabili

Iair Valulr

The Consolidated financial inlormation has t e€n prepared on rhe historical cost basis except for the followin8 iterns

lo

EsEol(lry Elechonic6 LLC 100.00
Subsidiaru Sinsaoore
Subsniian,

Fun tiord and pr€s€ntetion curr€ncy
Items included in th€ Consolidated Fina'r.ial Information of each of th€ croup's enriries are measured using th€ cumency of rhe FnmaryE'conomic-environm€nt in whi.h the entity oplratcs ('th€ Iunctional currency'). The Consolidated Financiai Inforiration art pri-sented in Indian
rupee (INR), which is also the Group's Iunctional currency. All amounts have been rcunded-ofI to the nearest miliorr up to tv{o ptaces of
decimal, unless otherwise indicated. Amounts having absolute valu€ of less than INR 1,00,000 have been rounded and are presentea as run
0.00 Mllions in the Consolidated Financial Informarion.

Balis of measurcm€nt



Kaynes Technology India Limited
CIN No: L29128KA2008PLC045825

Notes to the ConBolidated Fin.nci.l Statementg
B.Bis of Preparation and Summary of Signifi.ant Accounting Policies

(a) Expected to be realised or intended to be sold or consumed in normal operating rycle,
(b) Held prirnarily for the pupose of trading,
(c) Expected to be realised within twelve months after the reporting period, or
(d) Cash or cash equivalent uriless rest cted from being exchang€d or us€d to settle a Iiability for at least twelve months after the

reporting period.

AII otlrer assets are classified as non-curent.

A liability is curent when:
(a) lt is expected to be setded in nomal operating cycle,
(b) It is held primarily for the purpose of tradin&
(c) It is due to be setded within twelve months after the reportint period, or
(d) There is no unconditional right to deler tlrc setdement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-cunent

Deferted tax ass€ts and liabilities are classilied as non{urrent assets and liabilities. Advance tax paid is classiJied as non-orment assets

The opemting cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents

2.2 Fair value measuement

The Company measures financial instruments at fair value at each balarrce sheet date.
Fair value is the price that would be received to sell an asset or paid to Eansfer a liability in an orderly transaction kjir'een E|arket participants
at the measurement date. The fait value meaBurement i5 based on the presumpdon that the transaction to sell the asset or tlansfer the liability
takes place either
(a) In the principal rnarket for the asset or liability, or
(b) In the absence of a principal market, in the most advantageous market for the asset or liability.
The Crcup u6es valuation techtriques that are appropriate in the circumstances and for which sufficient data is available to measurc fak value,
maximising the use of relevant obseryable inputs and minimisint the use of unobservable inputs.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participanh would use when pricing the asset or
liability, assuming that market participants act in their economic best int€rest.

A fair value measuremmt of a non-financial asset takes into account a market participan/s ability to generate economic benefits by using the
asset in its hiShest and best use ot by selling it to another market participant that would use the asset in its hithest and best use.

The Company uses valuation techniques that are approp ate in the circumstances and for which suJficient data are available to rireasure fair
value, maximisint the use of relevant observable inputs and minimisint the use of unobservabl€ inputs.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follow6.

Level 1 - Quoted (unadiusted) market pri.es in active markeh for identical assets or liabilities;
Level 2 - inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either diiecdy (i.e. as prices) or
indirecdy (i.e. derived 6om prices).;
Level 3 - inputs fo! the asset or liability that are not bas€d on obseNable market data (unobservable inputs).

l /hen measuring the fat value of an asset ot a liability, the Group uses obseryable market data as Iar as possible. If the inputs med to
measure the fair value of an asset ol a Iiability fall into dilferent levels of the fair value hierarchy, then the fan value measurement is
cate8o.ised in its entirety in the same level of the fair value hierarchy as the lowest levet input that is signifi.ant to the entire measurement. The
Group recognizes Eansfels between levels of the fair value hierarchy at the end oI the repotint period during which the change has occured.

2.3 UB€ of €Btihates .nd iudgements

The preparation oI the consolidated financial statements in conJomity with Ind AS requires the managem€nt to make judgments, estimates
and assumptions that aff€ct the reported amounts of revenues, expens€s, assets and liabllities and the discloBure of contin&nt liabilities.
Estimates include provision for employee benefits, allowances for uncollectible hade receivables / advames / contingencies, usefirl lile of
fixed assets, provision for taxatron, etc., during and at the end of the reporting period. Although the3e estinates are based on the
management's &st knowledge oI cunent events and actions, uncertainty about these assumptions and estimates could result in the outcome6
requirint a material adjustrnent to the carr_ying amounts of assets or liabilities in future p€riods.

mptions and estimation uncertainties

on about assumptions and estimation uncertainties that have a significant risk of resulting in a material adju!furcnt

31355
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Kaynes Technology India Lislit€d
CIN No: L29128KA2008PLC04585

Not€s to the Consolidated Financial Statements
Basis of Preparation and Sumrliry of Signific.nt Accountint policies

Note 37 - measurement of defined benefit obligatioB: kry actuarial assumption ;
Notes 29 - rccognition and measurcment of provisions and cmtingencies: key assumptions about the likelihood and magnitude of an oudlow
of resources;

Note 39 - impairment of financial assete;

2.4 Foreign rurrency transl.tio.

The company's financial statements are presented in INR, which is also the parent company,s functional currency. For each foreign opertaion,
the company determines the functional cunency and items included in ine rinarrciat statements of ur"h *uty u." measured using that
functional currency. The Company uses the direct method of consolidation and on disposal of a foreign opemtion the gain or loss that is
relassiEed to profit or loss reflects the amount that arises from using this method.

Initiel recognition

Transactions in forei8n cutencies enteted into by tle Company are accounted at the exchange rates prevailing on the date of the hansaction or
at the average rates that dosely approximate the rabe at the date of the transaction.

Conversion

Monetary assets and liabilities denominated in foreign curencies are translated at the foreign cuilency exchange Etes at the reporting date.
Non-monetary assets and liabilities that are carried at historical cost are translated using the exchange rates at th"e dates of initial hansactions.
Non-monetary iterns measured at fai value in a foreiSn cudency are hanslaed using the exchangl rates at the date when the fair value is
determined.

Treatment of Exch.nge Differencec

Exchange differences arc tecognised in Profit or loss, except exchange differences arising from the hanslation oI the qualifying cash flow
hedges, to the ext€nt the hedges are effective, which are recognised in other comprehensive income (ocD.

2.5 Prin.iplesofconsolidation
a. Subsida es

b. ConsolidationPro(edureB:
a. Combin€ lile iterns ofassets, liabilities, equity, income, expenses and cash flows of the parmt with those of its subsidiaries. Fo! this purpose/income and expenses of th€ subsidiary are based on the amounts of the assets and liabilities recognized in the Consolidated Financial

tements at the acquisition d
.-,9 v

subsidiaies are entities contolled by the Group. conhol is achieved when the Group is exposed, or has rights, to variable retuins from it6involvement with the investee and has the ability to aJfect those retums through its power over the iavesteel Specifically, the Group conhols
an inv€stee if, and only d, the croup has:

(i).Power over the investee (i.e existing riShts that give it the current ability to dkect the relevant activities of the investee);
(ii) ExPosure, or rights, to variable retums from its invotvement with the investee; and the ability to use its power over the investee to affect its
retums.

(iii) The ability to use its pov/er over the investee to affect its retums.

cenerally, there is a PresumPtion that a majority oI voting ights result in contsol. To support this presumption and wh€n the Group tlas les6than a majo ty of th€ voting or similar ri8hts of an investee, the Group considers atl relevant facts and ciicumstances in assessing whether it
has power over an investee, indudin&

(i)The conhactual arrangement with the othervote holders of the investee;
(ii) Rights arising from other conhactual arrangements;
(iii) The Group 8 voting iights and potential voting rights;
(iv) Th€ size of the grouP's holdin8 of voting riShts relauve to the slze and disFrsion of the holdings of the othe. voting rights holders.

The Gmup re_assesses whether oa not it conhols an inv€stee iI lacts and circumstances indicate that there arc changes to one or more of thethre€ elements oI contol. consolidation of a.subsidiary begins when the Group obtains contsol ov€f, the subsidi""ry *J 
""..u, 

*rr"" tr,"
9Tuf t:s:s:ontrol of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or dGposed 

"of 
during the year are

T:]:,1:1,t 
the consolidated Financial statements from the date the iroup gairs control until the date the croup ceases to conEol the

co""otiaut"a Financial statemmts are prepared using uniform accounting polici€s for like Eansactiom and other events in similar
circumstances lf a memlrer of the Group uses accounting policies other than those adopted in the consolidated Financial Statem€nts for like
transactions and events in silnila! circumstances, apFopriate adjustrhents are rnade to that Group membe/s financial statements in preparing
the consolidated financial statements b ensue conJormity rvith tre Group,s acrounting pol.icies.

The financial statements of all entities us€d for the purpose of consolidation are dran'n up to same reportint dat€ as dlat of the parent
Company, i.e. year ended on March 31.

(eliminate) the carrying amount of the Parenys investment in each subsidiary and the paredfs portion of equity of each su
combinations poliry explains how to account for any related goodwill.

sy +

.'i
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Not€s to th€ Consolidated Financial Statemenrs
Ba6i6 of Preparation and Sumttlary of Significant Accountint policiea

c Eliminate in full inEagouP assets and liabilities, equity, income, expenses and cash flows relating to transactions b€tt1reen entities of thecroup (Profits or losses resultint from intragrolp bansactions that ire recognized in asset", 
"udi u" inrrento.y ana prop".ty, plant andequiPment and intangible assets, are eliminated in tuD). Intragroup tosses riay indicate an impaiment tt"t i.qrirei ,Jog.iu"" in th"consolidated Financial statements. Ind As 12 Incom€ raxes appties to temporary differences thit artse from the elirnination of profit andlosses resulting from intratroup transactions.

Non-controlling interests (NCI)
NcI aie measured at their proportionate shaE of the acquiee's net idmtifiabre assets at the date of acqubitiorl
Changes in the Group's equity intetest in a subsidiary that do not result in a loss of control are accounted 60r as equity Eansactions.

d. LosB of control

SubsidiarieE considered in th€ Comolidated Finan.ial Statements:

Nrme of Entity Relationship Country of
ln.orporation

Own€rship Interest in %
As at

Malch 31, 2025
As at

Il/arch 31,2024
Holding India 100.00 100.00

es Intemational & ManuJ Private Limited Subsidiary India 95.21 95.21Technol Privat€ Limited Subsidiary India 100.00 100.00Embedded Privat€ Limited Subsidiary India 50.00 60.00El€ctronics Private Limited Subsidiary India 100.00 100.00
es Technolo E GmbH Subsidiary Switzerland 60.00 50.00Ka Mechatronics Privat€ Limit€d Subsidiary lndia 100.00 100.00Di om Elechonics Inc Subsidiary USA 100.00 100.00

Semi.on Private Limited Subsidiary India 100.00 100.00
es Circuit6 India Private Limited

Es6nka Electronics LLC
Ka s Hold Pte. Limited
Iskraemeco India Privat€ Limi ted

Subsidiary India 100.00 100.00
Subsidiary USA 100.00 NA
Subsidiary Singapore 100.00 NA
Subsidiary India 100.00 NASensonic cmBH ubsi of Ka Holdin Pte. Limi gubsidiary 54.00 NASenBonic-(lK Limited ubsi of Holdin Pte. Eubsidiary UK 54.00 NASen8onic fN India Private Limited (Subsidiary of Kayne6

Holdi Pte. Limited)
S US Inc s bsi di of Holdi Pte. Li

Subsidiary
lndia 54.00 NA

Subsidiaiy USA 54.00 N.A

2.5 Revenuere(ognition

A change in the ownershiP intercst ofa subsidiary. without a loss of conEol, is accounted for as an equity t ansaction.
IftheCroup loses conhol over a subsidjary, it:
(i) Derccognises the assets (including goodwilt) and tiabitities of the subsidiary.
(ii) Derecognjses the carrying amount oI a.y non-controlling intelests.
(iii) DerecogniseB the cumulative kanslatjon differences recorded in equity.
(iv) Recognises the fair value of the consideration rcceived.
(v) Recognises the faL value of any investrnent retained.
(vi) Recognises any surplus or deficit i. profit or loss.
(vii) Reda6sifies the paEn(s shate of comPonents?rcviously recognized in ocl to profit or loss or retained eaining6, as appropriate, a! would
be required if the Grcup had dirrtly disposed of tlr€ rclated asseb; Labilities.

Revmue from conhacts with orstomers is recotnised when conbol of the goods or sgvices are hansfered to the drstomer at an amount tllatrcflects the considelation to which the Cor.;;."d;;;il";:;"#;il.J"Tr*I'ff":""["]j]1&ilifl::fl1"T:ffi::xff;;t*::"J;il'_:t3ilt:

The sp€ciIic recognition cdteia described below must also be met before revenue is recognised.

Sale of products and sewices:
Revenue from sale of products is re(osnised at the point in time when conkol of the assetjs_kansfe'ed to the customer, generally on deliveryoI the products Revenue from sale of s-ervices is recognized as th" 

""*i". 
i. ;;;;; 

"nd 
thele are no untuIrilled obligations.

are other Promises in the contract that are separate performance obligations to which a portion of theif any. In determrnmg the Eansaction price for the sale of goods, ,f," iornpuny .oro,a".s the effects ofsrtruucant lmanclng components, noncash consid€ration, and consideration piyable to the customer (if

The Company considers whether rher€
transaction price needs to be allocated
variable consideration, the existence of

f
a

v
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Ov€rview and Notes to th€ Consolidared Financiat Statements

2.7

2.8 Employee Benefits

a) Short-term benefits

Revenue towards sahsfaction of a performance obligation is measured at the amount of hansaction price (net of variable consideration)allocatcd to that pcrformancc obligation Thc transaction price of goods 
"ola 

u.rd s.*ic.s rcnacrcd is nct of variable considcration onaccountof various dis'ounts and schemes offered by the company as pariof tno.ono".,. },i, 
""rr"or" 

consideration is estimated based on theexpected value of outflow. Revenue inet of;'l;;;;;;;i;,;;;;#;H"Hi;^:"ff:::.",""TI:'"1HIllTi'Jfif*itoerheextentthatitish,gnvp,.iuu"o"i*'o,*o,.,t

The company has arertained that all pe ormance obligations are performed at a point in time.

Conhact balances

Contraat assets
A contract asset is the right to consideration in erchange for goods or servi(es transfered to the customer. If the company pefforms bytransferdng goods or services to a customei bero." *r"""""toi'o. pry,.,r*""*i"I 

". 
o"t * p"yment is due, a contract i"i.i i" .""og"*o ,o.the eamed consideration that is conditional. contract assets are iaisrer."a i" .*",r"ir". *t 

". 
the rights t€come unconditional and conhact

fll*o: *" '::*^o as and when rhe performance obligation is satirrta. c"ni".i u.."," 
"re 

subject to impairment assessment- Refer toqccounting policies on impairment of financial asses in secion (o) Fina*i"r i"ri.".""o ur"*
A re'eivable i5 recognised iI an amount of consideration that is unconditional (i.e., only the passage of time is requircd before payment of thecor*ideration is d'€). Refer to accounting poticies of financial assets in;;;-(;;;;;.., ,..truments below.

Contract Liability
A contra't liabitity is recognised if a pa] ment is received or a payment is due (whichever is earlier) from a custom€r before the companytranslers the related gooJs or scrvices. contract liabilities are rl"g"i*a 

"".*i""" when the company pcrforms under the contract (i.e.,tran5fers control of the related goo.ls or services to the customer).
The company presents revenues ner off indirect taxes in the statement of profit and ross.

Oth€r Income
Inleresl irrome is recomized on time oroDortion basis antl otler income, iI any, recognr.,od on t],'c basii of certamty of recerpts dnd on dccrualbasis and this is includerl in the finance income in the stdtemenl ot prof,, ,"J;;..' 

_.

For all financial instruments measured either at amortised cost or at fair value through other comprehensive income, intrerest income isrccorded usin8 the effective interPst rate (EIR) EIR is the rate that exa"iy'ar*""."'rr," *,i-ar€d tuture cash payments or ruceipts over theeiPected life of the financial instrumenl or a shorter period, where app.;p;;i;;" gr".s carrying amount of the financial asset or to theamortised cost of a financial tiability.

when calculating thc elfcctivc interest rate,, thc company estimatcs thc expcctcd cash flows by conside ng all the contractual tcrms of thc
ffiT::l 

t**o'*' *t does not consider the expec6d c;edit losses. Int"."'"i in-." i" in.rru"i in fi.,ance ico-e in t e ,tui"-"r,t or p.orit

Government Granti
Govemment ganB are recoSnised where there is reasonable-assurance that the grant will be received and all attached conditions will becomplied wilh when the grant relates to an exPense item, it is re.ognisea u" i.r"J-" o., u 

"y"t".atic basis over the pedods that the relatedcosts, for which it is intended to compensate, are expensed.

shorFterm employee benefit obligations are measurcd on an undiscounted basis and are recorded as €xpense as the related service isprovided A liability is recogniscd for thc amount cxpcct€d to bc paid, if the company has a prescnt obrigation to pay this amount as a result ofpast service provided by rhe employee and rhe obLgitron can be estrmat;;.,;;,;',

b) Provident Fund

H".;#;1[l#JT:?'il,liT::]:;.1t'utio.s arons with intercst thereon are paid at retiremenL deatb incapaciration or termination
*'" p'L,l".iffi"ir,-:"#:";l;'.ffi,il[1ltrJ;J::"#:[jlffilLl'. 

ffi,:rJil;;: 
.*,".r 0"..*"e" "r?"i-piovnr,s sd,ary ,o

c) Gratuity

This is a defined benefil plan' The c'|lmDdny pfl,* idc\ r.r crdruiry .(,vering prigrbre empt,,yr{,s in dc.(,rddnce with rhe payment (,r GrdruityAct' 1972' The craluity Plan provides'd Iump sum payment to vested #privees dr reriremenl, dearh, incapacitation or lernrinarion oremploymenL of an amount based on th€ respecn"" 
","pr"v*s _f".y "^iin iiii" "r "rnp,"r-"",.

d) l€ave Encashmeflt

I UIU

JFR

*
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Notes to the Consolidated Financial Statements
Basis of Pr€paration and Summary of SiFificant Accountint Poli.ieB

The Company treats accumulated leave expected to b€ caried forward beyond twelve months, as lont+€rm employ€e benelit for
measurement pufposes. Su€h Iont term comPensated absences ar€ provided for based on the actuarial valuation using rhe proi€ct€d unit credit
method at the rePorting date. Actuarial Sains/losses are immediately taken to the statement of profit and loss and are not deferred. The
obligations are presented as current liabilities in the balance she€t if the entity do€s not hav€ an unconditional tht to defer the settlem€nt for
at least twelve months after the reportint date.

The ComPany's liability for Cratuity and Leave encashment are actuaially detemined using the Proiected Unit Credit method at the end of
each Year.

Actuaria) tains and losses are recognised immediately in the retained eamings through Other Comprehensive Income (OCI) in the period in
which they occur. Remeasur€ments are not.eclassified to profit or loss in subsequent pe ods. The d€fined benefit obligation recognised in the
balance sheet reFesents the present value of the defined b€nefit obligation less th€ fair vatue of pla. assets out of which the obligations are
expected to be setded.

e) Ehployees' Stock Option Plane (ESO4
The Croup recognizes compensation expense relating to share-based payments in net profit based on estimated fair-values of the awards on
the 6rant date- The estimated fair value of awards is recognized as an expense in th€ Statemmt of Profit and Loss on a straightrine basis over
the .equisite service period for each separately vesting portion of the awaid as iI the award was in-6ubstance, multiple awards with a
corresponding increas€ to share optiom outstandint account.

0 Social Secu.ity Z)20
The Code on Social Security, 2020 (Code') relating to employee benefits during emplo].ment and post-employment benefits received
Presidential assent in September 2020. The Code has be€n published in the Gazette of India. However, the date on which the Code will come
into effect has not been notified and the final rules/interprctation have not yet been issued. The Company will assess the impact of the Code
when it comes into effect and $'ill record any related impact in the pe od the Code becomes etfective. Based on a preliminary aBBeBEmenL the
entity believe! the impact of the change will notbe signilicant.

2,9 Borrolvinc cost
Borowin8 costs directly athibutable to the acquisition, consi'uction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capitalised as part of the cost of the asset until snch time as the assets are substantially ready
for the intended use or sale. All other borowin8 costs are expensed in the period in wfuch they occut. Borrowint costs consist of interest and
othet costs that an entity incurs in connection with the borowinS of funds. Bonowing cost also includes excllange dillerences to the €xtent
regarded as an adjustment to the borowing costs.

2.10

2.17

Financial instruments

Finanaial assets

I tial re.otnition and mearureanent
A financial asset (excePt trad€ receivable and conhact asset) is rccognised initially at fail value plus or minus tsansaction cost that are directly
atkibutable to the acquisition o! Gsue of financial assets (other than financial assets at fair value through prolit and loss). Transaction costs
dir€ctly attributable to the acquisition of financial assets or financial liabilities at fair value through prolit or loss (FVIPL,) are recognised
[nmediately in the Consolidated Statement of Profit and Loss.

Sub6equent ft easurement
For purposes of subgeguent measurement financial assets are.lassified in two broad categories

Fair Value through Other Compreheruive kEome (PVOCI) - equity investtrunt or
Fair Value through Profit or Los3 (FVTPL)

Financial assets are not reclassified subsequent to thet initial recognitiory except iI and in the period the G.oup changes its busineBs model for
manating f inancial assets.

where assets are measured at fail value, gains and losses are either rccognised €ntircly in the statemmt of profit and loss (i.e. fair value
through Profit or loss), or rccotnised in othet comprehensive income (i.e. faiivalue througi other cornprehensivJ hcome).

A financial asset is measured at amortised cost if it meets both of the following condition6 and b not deeignated as at FvTpL:

a) the asset is held within a business model whose objective is to hold assets to collect conhactual cash flows: and

bXhe contractual telDs of the financial asEet tive rise on specified dates to cash f,ows that are solely paymmts of principal and interest on thepal amount outstanding.
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Financial assets at FVTPL: These assets are subsequendy measured at fair value. Net gains and losses, including any intereEt or dividend
income, are recognised in profit or loss.

Financial assets at FVOCI: Th€se assels are subsequently measured at fair value. Net gains and losses, including any interest or dividend
income, are rccognised in Other Comprehensive Income.

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest method. The amortised
cost is reduced by imPaiiment loss€s. Interest incorne, foreiSn exchange gains and loss€s and impairment are rcco8nised in profit or loss. Any
Sain or loss on derecognition is recognis€d in profit or loss.

2,12 De.ecotnition
A financial asset (or, where applicable, a part of a financial asset or part of a Croup of similar financial assets) is primarily derecognised (i.e.
removed ftom the Croup s statement of financial position) when:

The rights to receive cash flows from the asset have expired, or the Group has transfered its rights to receive cash flows from the asset or has
assumed an obliSation to pay the re.€ived cash Bows in full without mat€rial delay to a third party under a 'pass-through, arrangemmt and
either;

a. the group has transfened substantialy a[ the risks and rewards ofthe asset, or
b. the GrouP has neither tlansferred nor retained substantiatly all the dsks and rewards of the asset, but has transfered conEol of the asset.

When the Group has transferred its ghts to receive cash flows from an asset or has entered into a pass-through arangernent, it evaluates if
and to what extent it has retained the risk and rewards of ownership. When it has neither Eansferred nor retained substantially all the rGks
and rewards of the asset, nor transferred control of the asset, the Croup continues to rerotnise the transfefted asset to the extent;f the Croup s
continuing involvement. In that case, the Group also recognises an associated liability. The tlansfered asset and the associated liability are
measured on a basis that reflects the rights and obliFtions that the croup has retained.

2.13 Impairmentof financialas0ets
TheGrcup assesses impaiment based on expected crcdit losses (ECL) model to the followingi
(i) Einancial assets measu€d at amortiled aos!
(ii) Financial assets measured at fair value thrcugh other comprehensive income (FVTOCI);

Expected credit losses ale measued throuBh a loss allowance at an amount equal to:
The 12-months exPected credit losses (expected crcdit losses that result f.om those delault events on the financial instument that are possible
within 12 donths aftu the reporting date); or
Full lifefime exPected credit losses (expected credit losses that result from all possible default events over the life of the linancial iNtmment).

The GrouP follows 'simplified apProach'for recognition of impaiment Ioss allowance on trade rcceivables or conhact rcvenue .eceivables.
Under the simPlified aPProach, th€ Group does not track changes in credit risk. Rather, it rccognises impailment los8 allowance based on
liletime ECls at each reporting date, ritht from its inirial recotnition.

The GrcuP uses a Provision matrix to determine impairment loss allowance on the portfolio of tmde re<eivables. The provGion matrix is based
on its histo cally observed default rates over the expected lile of the tade receivable and is adjusted for forward looking estirnateE. At every
rcPorting date, the historical observed default rates are updated and changes in the forward-looking estitr]at€s are analy;d.

For rccoFition of imPaiment loss on other financial assets and risk exposure, the Grcup determines that whether thete has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-months ECL is used to provide for
impairment loss. However, if credit sk has increased signiJicantly,l etime ECL is used.If, in a su bsequent period, credit quality of the
instrument improves such that there is no Ionger a significant increase in credit dsk since initial recognition, then the Grori ."ru.t. to
recotnising impairment loss allowance based on 12-months ECL.

For assessing increase in credit risk and impairmmt loss, the Group combines financial instrummts on the basis of sharcd credit risk
charactedstics with the objective of facilitatinB an analysis that is desitned to enable Bignificant incrcases in oedit risk to be identified on a
timely basis.

For investrnents in subsidiary companies, the company dms not provide lor impaiment losses till indicato$ of impairment are corftmed.

2,14 Financial liabilitier:
Initial recognition and rieilsur€ment

AI financial liabilities are rccognised initiaDy at fair value and, in
tansaction costs. The Group,s financial liabilities include trade and

the case of.loans and bonowings and payables, net of directly attributable
other payables, loans and boEowings.

g'/

(.)
urement offinancial liabilities dep€nds on their classifica tion, as desc bed below

ey
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Basis of Preparation and Summary of Sitnificant Accounting policie6

Internally generated intangibl€s, €xctudint capitalij€d development costs, are not capitalised and the rclated €xpenditure is reoecred in profit
or loBs in the pe od in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finiteor indefinite.

lntantible assets with finite lives are amortised over the usefd economic life amd assessed Ior impairment whstever there is an indication thatthe intandble asset may be impaired. The amortisation period and the amortisation method IoI an intangible asset with a Iinite useful lile arereviewed at least at the end of each reporting period with the affect of any change in the estimate being accounted for on a ProsPective basisChanges in the expected useftrl lile or the expected pattem of consumption of future economic benefits embodied in the asset are considered tomodiJy the amortisation p€ od or method, as appropriate, and are beated as changes in accountint estimates. The ahortisationble assets with finite lives is recoFised in the sta caryins value of

Financial liabilities at fair value thiough Eofit or loss.

Financial liabilities at fair value throuth profit or loss include financial liabilities held for Eadint and financiat Iiabilities desitnated upon
initial rccognition as at fair value throu8h profit or loss. Financial liabilities are classified as heid for trading iI they are incu.red for the
purpose of repurchasing in the near term.

Gains or losses on liabilities held for Eading arc rcco8nised in the statement of profit and loss. Financial liabilities designated upon initiat
recotnition at fair value through pro6t or loss are deBignated at the initial date of recognition, and only if the crite a; hd AS 109 are
satisfied.

Loaru and borrowings
After initial recoFition, intercst-bearing loans and borrowin8s are subsequently measured at amortised cost using the eft€\ctive intelest rate
(EIR) method. Gains and losses are recognised in profit or Ioss when the liabitities are derccognised as welt as thiugh the EIR amortisation
Process.

Amortised cost is calculated by taking into account any discount or premiurn on acquisition and feeE or costs that are an integral part of the
ElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

D€recotnition
A financial liability is derecognised when the obligation urrder the liability is discha€ed or cancelled or expires. whm an existing financial
liability is rePlaced by another from the same lmder on substantially diJferent tems, or the terms of an existint liability are substantialy
modified, such an exchange or modification is treated as the derecognition of tle original liability and the recogni-tion oI a new liability. The
diflerence in the respective carryint amouts is recognised in the statement of profit and loss.

Offeetting of financial in3kumentc:
Financial asBets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a cur:rently enlorceable legal
tiSht to offset the rccoFised amounts and there is an intention to setile on a net basis, to realise the asses and settle the liabilities
simultaneously.

Prop€rty, plant and equipmentand intrntibl€ assets
CaPital work in Progress includes cost of property, plant and equipment under installation / under development net of accumulated
imPairment loss, if any, as at the balance sheet date. Plant and equipment are stated at cost, net of accumulated depreciation and accumulated
imPairment losses, if any Such cost includes the cost of rcplacing part of the plant and equipment and bonowing costs Ior long-term
construction projects if the recognition criteria are met. when si8nificant parts of plant and equipment are required to be replaced at intervals,
the GrouP dePreciates them sePatately based on their specific useful lives. All other repair and maintenance costs are recognised in profit or
loss as incurred,

Subsequent costs are included in the assefs carryint amount or recognised as a separate asseL as appropriate, only when it is probabte that
future economic benefits associated with the item will flow to the Company and the cost of the itetr carl be measwed reriably. The carrying
amount of any comPonent accounted for as a sepamte assets are derecognised when replaced. All otier repails and maintenaice are charged
to profit and loss duing the r€porting period in which they arc incurred.
The Company identifies and determines cost of each component/ part of the asset separately, if the componmt / part has a cost which is
significant to the total cost of the asset having useful liIe that is materially different from thaior the.ernaining assi. These components are
depreciated over their useful rives; th€ remainint asset is deprcciated over the life of the principal aBset

Intangible assets acquired seParately are measured on initial recognition at cost. The cost of intangible assets acqui&d in a businesscombination is th€ir fair value at the date of acquisition. Followint iniral recogflition, intangible asses are"carried at cost iess any accumulated
amortisation and accumulated impaiment losses, if any.

*
I

a
*

G
nt' tement of profit and loss uriless such expenditure forms part of
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2.17

2.18

rntaiSible ass€ts with indefinite us€f'rl lives are not amortised, but are resred for impairment annually, either individualy or at the cash-generating unit level rhe a.sessment or inderrnire_ lile r' '"'.t"*"J ;;;rrr,-;" ;;,--" wh€ther rhe indefinite life continues to besupportable. rnot, the chanse in userur [re ftom inaerinite ro rinite is -alJ""l r,."r*i*" a""is

An intangible ass€t is derecognised uptJn dispo<at (i.e, at the dare rhe re(iprenr obtdins (ontrot, or when no furure fconom,c bene,its aree\p€(ted Irom ita use or dispos.rt Anv eain or Io<\ a sing upon a".".lfnin". .i ii" ^.", 1."r."r","a as rhe d,rference berween rhe nerdisPosdr Pr.^ee(h dnLJ th. canving ,mo-it .r rhe,*", 
'. 

i"i,i.a Jii..[i.-",, i0i",,,,.0 ,u\\ rhen rhc d\spr is dere(o8,ri*,i.

Depresiation .nd .mortisation
DePrecialion is Provided usin8 the stsdisht-line mcthod as per rhe uscfut lives of the assers estimated by the rnanage'ent in rine w*h schedur€II of the comPanies Act' 2ol3 excepl in the cas€ of *o"ld"'i,' re"p"ct or ;hi;irr," *,-,,,o,"0 *"ror rir" is ascertain€d as 5 years based on theindeFnd€nt tdrnical Lvaluahon carried outtj tr'," i","",a ,..t'''t"oti..* J"h Jitir"** o.m rhe €srimat€d usetut life prescribed underPart c of fth€dul€ II of the companies A't 2013. Eurlding rn teaseholct land *iii- u" i"or*o*a 

"*. the remaining usefun liie of the budintas ds(ertained bv dn 
'ndependent 

vdluer ovcr rh. *",i"-;s t.,." p..i.l ;, ,,i" .p*i,'i[''" 
""."mpdnie\ 

Acr ]or (uch buirdins wh,chever i"

The amortisation of software dev€lo.m.nr ,nd intelte.tuar prop€ry cosrs is altmat€d on a strai,htrine basis over th€ b€st estimate of its useJulIiJe of the produo The tactorc conlderea for idonrifyins'rhe bAi. ,".tr;;;;-il;;;
amortization period and *'" 

"r.Jr.i.- ..*"a ar€ r€vjewed at ea.h vear end 
e' produtt life cvclo and actions of competitors. The

ImpeirElcnt of tangibte.nd int.ngibte rsseh
Ine carrymg amounts of ass€ts are reviewed at each balance sh€et date ir there is any indication or impai.ment bas€d on intemal / erte..alrncrors' An impairment ross is rccosnised wherever o" -,.*g ";.,-i.i,;;;;i;;:;;",,..*.,","bre amounr. rureloverabre amount isthe greater of the assets net setrrnS price and vatr-" r. ,*.-1" l*"""irg ;" ," .* ,ir" *n.la,* ,rur€ cash flows are discounted ro theirPresent value using a pre-tax discount rate that rcfle.t .,rr.ent m*t t u"*e"".neno i_,rr" nrn" 

"rru" 
.r -.ney and sks sp€cific to the n66er.Af.er impaiment, depreciarion is provid€d on th" *"o"a *..v'"g 

"-.,"i;i;";;;"" ," ..^ainins usetur lire.

219 Govemment srant!
Govemmqt g*nts are rccognised where there is reasonable assuJance that the grant wiu b€ ftceived and all attached conditions wir beili::::i,::I$ilT;.",il';HT,i,::lil:1,:-:"e"*';;t;;;;.;il 

''"*,r'"g,*"*,.v,ng";',;*.ii""i*i"l""*","0 
^*

2.20 Inv.nrori€E
Inventories are valucd at low.' of 

'ost and net rcalisablc value. Howcver, matcriats and othcr itcms held for use in the pioduction ofinventories are not r'\'Titten down below cosr if the ru*rr"a p-a."o * *r,i.i ri,"y'*r, o" t"o.po.o,ua are expe*€d to be sold at or above co6t.c*ts rncurred in brin'rng each prorluct to irs pr."€* ,*rr* -a -ra,i.n "r-"-i-orr,.o ,., 
"" 

r.u"*r,a) Raw materiats and storps and sDai
Ic{ation and condition. ' es: cosl includ€s cost of purchase and other co6ts incurred in bringint the inventories to theji present
b) Finished goods and work in protre.-5: cost mctudes cosL of dire.t materiats dnd lon the no;t operarnt *p*,!,, i"ri"*r"a.g b.rrowing cosrs. 

abour and a ProPortion of manufacturing overheads bas€d

co6r of raw materials, stores and spares,work-in-pro8re5s and finished 800ds is deterrnined on a weiShred averaSe basG.

*"ff,,i'mff:[€stimated 
selling P;ce in the ordinarv cours€ or busine.r ress estimated costs of compretion and the esrimated costs

AsBet Crtegory
Managemenr €srinrare of use(ul life & Useful

lif€ as per Sch€dule Il
Land

Unlimited
Buildings

b0
Plant & Equipmenr

15
Fumiture & Fittings

10
Office

El€ctricaltri$n 8s l0
Cornputers

3
Vehicles

8

Leasehold I
:l

Software

R U

S

BTN

TRN:

o
av*I *



Kaynes Te.hnology India Limired
CIN No: L29r2a KA20o8pLC045825

Overview and Notes to the Consolidated }inancial

i) Right-of-us€ assets

2.22 Cash and cash equivalents

2.23

Defered tar

Statements

[€ase!
Thc Group has leasc conFncts for officc so
ti,".ont u'.r ion,"f *,o .*iliffi,ji;iill"l:::.:""',?,::iH,l..ilH:I,,ili,Ill,:Tffi: ff:.#,1,J;::1"'*. 

a ,easc rhd, is.
The crouP aPPlies a smgle reromjtion and *"".r.".",;;;;;i a,lii'''""L. il.*, ar (hortterm redses and reases of row-varue as\€ts.The Company recognises tease tiabitiries ro mak" t"u"" pr1,r.,!it 

"na 
,;;;_;;; 

""p."senting 
the fighr to use the underlying assets.

I::':H,:::fr:"1i1T :l:":1ffi:"1,i:.Tilff;Tffi'"1*# ',i"J:r:ji 
e.. rhe iiare the underrvins asset is ava,ab,e ror use). Risht

riabirities rhe cosr or r'gr',-"i,"" 
""*," ,^o,*" ;" ;;.*,i;;il;ffiilI'i[#J::::,i:iJ,lH:"1.t."L:fl,::]:l]i:ffT,i:,*l;

at or belore the commencement ddtP lP\\ any lease inccnhves rccpived. Righl-of-usc asser( are depre(rdted on d srrarght-rme bdsis over theshorter of lhe lea'€ lerm and thc e\timdlPd uselul lives of thc a\ser.. lr o*ri"r.t 
'p'oi 

tn" reaspd as\er rr,tnsfers to rhe croup at rhe pnd ot rheIeaserermortre(o\trefl..,.th,,e\er.is..fdp,.r,"*"p,r"..i.i,"i:;;;;;;l;;",".,,,*il",; ilil;;;i;;;i#"l.*",,n",,rn,-of-use assets are abo subject to impairment. R;re. to rr,e accornting poir.,"" r.,"*", tr.trl ,.1pailnlent or non-financiar assers

ii) kase Iiabilfties
At the commencemenl date of the lease, the-GrouP r€cognises lease liabilities measured at the present value of lease payments to be made overthe lease term The lease payments include fixea p"y*"-"" ri..iraJs * *t""*" ri-".r or"*ents) less any lease incentives receivabre,variable lease payments that depend on an inder o. u *to, u,'r,t u.o,-ir.i, "rfo"ii.'t" p"ro ,"oer residual varue guarantees. The leasePayments also include the erer<ise orice of a purchase option reasonabt ."'.o,ni. u" **.t*o ty the croup and payments oI penalties forterminating $e lease' if the lease teim reftecs the Groui orercising the lpi""i. i"..*r,". v"riable Iease payments that do not depend on an

ffi::i;11:;"Jil:ffi:.as 
erpenses (unress thev -" i,,*.."a iof.i,.l*,""ii.'".1 * *'" p"rioa in -nicn *re evenio..onititio., u,"t

In calculating the present value of lease pav,,,'enrs, the Group uses its incremental borrowing rate at the lease co nencement date because themterest rate imPlicit in the lease is not readily determinaute.'arte. *re com--""."."""ir"," *" 
"."unt of lease riab ities is increased to reflectthe accretion of interest and rerluced for the iea." puy-uno *"a". r" uiii.io''','-,n"'.".ot, 

"-"r^,.f lease riabirities is remeasureir if there isa modificdtion. a chanSc in the tcasc lcrm. d. chr.j" - ,r," r** pr"-";; i,;;. ;;;;.:r ,. ,.rc pdymcnrs rcsutrins f rom d chansc rn anindex or rate u'€d to determine such leasc paynlents) or a chan;e rn th€ *.oir."ni oi_"r, opuon to p.rchase the underrying asset.

Tares on Income

Cufimt income tar(
The curent income tax cl'rge is calculated on the basis oI the tax raws enacted or substantivery enacted at the end of the reporting Friod in[:';HIi:,"ITl"JilT|,fH:Ll ""9 

irs subsidiarie\ .;'",;-j;;;; rdxabre income Mandsemen, periodicdry evaruates
*,r'cre app,op.iat" o, rr'" ;;#;ffi: 1ilff:if#r:::: iljl.::,:iJ:;;::uration 

is subi"'*o .;.pd;;; i,';i;;;ies p,oui.ron

Deferred tar is the tax expected to be Davable orrecoverable on differences betw'een the carrying values of assets and Iiabilities in the financiar

t!i"3:,ili.[:'X"",',',,'#:1?"':.];*#i5i;#+f["J;ll[";,i1[:i:',,riu-"..",,,"ii.,,;"ffi0",11".i,n*,,u0,,,,,reosniscd to thc cxrcn, ,r'., i' p-u"'ir" ,r,"ir",""'"^io'" i..no'L,', oiffiTf"';l#llffiTi'.. ll"i;llXli';ilililli,'::"Tlfff.*ii
Deferred tax assets are recognized for all deducrible tempordr] differences, carr\. fors,extent dut it is probable rrrai taxabre proar *it, o" ",r,i,i" "J,*i *;.:;il'jil;Ll* "'nused 

ta\ credits and unused rax locses. ro rhe
unused tax credits and u"usua tur tols"s cun ue ,.rtitirea. ,le temporary differcnce, and the carry forward of

a
*I

o
q

*

ey

cash and cash cquivalent in the standak)n€ balance $heet comprise cash at banks and on hand and short-tcrm deposits with an originar
ffilil"yfi$if nonths or Iess that are readilv converuu".'" L.-" 

"-.r"io,.u"n u^o wtuch are subiec*o an insisniricanr risk or
For the purpos€ of th€ statement of.ash fln
considered an inresral p*, o, *. ..-ru*Tliil,l"13;::1"il'*n*" consist of cash and short-term deF)sits, as derined above, as rhey arc



Kaynes T€chnology India Limited
CIN No: L29128KA2008PLCU5825

Notes to the Consolidatcd Finandal Stat€ment6
BasiB of Prepantion and Summary of Significant Accountint policies

The carqring amount of defered tax assets is reviewed at each balance sheet date and r€duced to the extent that it js no longer probable thatsulficient taxable Profit will be available to allow all or part of the derened tax asset to be utilized. Unrecognised d"r"o"i 7u, u"""s u.u ,"-assessed at each reportint dat€ and are re.ognised to the extent that it has become probable rhat tuture taxa;te profits wil allow the def€nedtat asset to tJ€ recovered.

Derened tax assets and liabiliti€s arc measured at the tax rates that arc expected to appty in the year when rh€ asset is realized or the liability iss€ttled, based on tax rates (and tax taws) that have been enacted ot substantively en#ed at the balance sheet date.
Defered tax relating to iterns recoEnised outside pfofit or loss is rccognised oucide profit or toss (either in other comprehmsiv€ income or inequi9' Defened tax items are recognised in conelation to the underlying transaction either in OCI or dircaty in equity.
Deferred tax assets and deferred tax liabilities are oflset if a legally eriforceable ritht exists to set off curent tax assets agairut current tarliabilities and the d€fered taxes relare to the same taxable entiry;nd rhe same taxatio'n ar:thority.

Minimum Alternate Tar
Minirnum Altemative Tax ('MAT') under the provisions of the Incorne-tar( Act, 1961 ("the n'Act',) is recognised as curent tax in th€ statementof Profit and Loss' The credit availed under th€ tr Act in respect of MAT paid is recognised as an assalnly when and to the extent there isconvincint evidence that the ComPany will pay normal income tax durjng the period for which rhe MAT crJit can be canied forward for set-off against norrnal tax liability. MAT credit .ecognised as an asset is revlweti at each ualance sheet date and wriften down to the extent theaforesaid convincing evidenc€ no longer exists_

2.24 Provisions
Ceneral
Provisions are re<ognised when the crouP has_a Pres€nt oblitation 0egal or conskuctive) as a rcsult of a past event, it ij plobable that anoudlow oI lesources €mbodying economic b€nefits will be required to sJfle the obligation and a reliable estimate can be &ade of the amountof the obliSation when the GlouP exPects some or all of i provision to be reiibursed, for example, under an insurance conhact, thereimbuEement is re<ognised as a separate asset, but only when the reimbursement i! virtually certain. The expmse relating to a provfuion ispresented in the statement of profit and Ioss net of any reimbulsement.

If the effect of the time value of money is mate al, provisions are discounted using a clrrIent pre-tax rate that reflects, when appropdate, therisks specific to the liability. when discountinS is used, the inc.ease in the provisio-n due to t}e passage of time is recognised js'a finance cost.

Provisions are reviewed at each balance sheet.

2.25 Contintent liabilities alld .ontintent assets:
A contintmt liability exists when there is a Possible but not probable obligation, or a present obligation that may, but probably will not,require an outflow of resources, or a present obligation whose amount cainot be estimated *tiuur-y. conti"g""iri"biliae" do not *anurrtprovisions, but ar€ disclosed unless the possibility of outaow of resources is rehote.

Contingent Asset
contingent assets has to be recoSnised in the financial statements in the period in which if it is virtualy certain that an irllow of economicbenefits will arise. contintent assets are assessed continually and no such benedts were found f., th".r;;fi"u;; ;"*

2.26 Eamings per sha.e (EpS)
Basic eamings Per share is calculated by dividing the net pro6t or loss athibutable to equity holder of the croup by the weighted averagenumber of eqlity shares outstanding during the period._Partly paid equity shares are heated as a f.acuon oI an 

"quity 
share to the extmt thatthey are entitled to participate in dividends rerati"e to u rury iaia "quity 

share during the reporting period.

For the purPose o{ calculating diluted eamin$ Per share, the net profit or loss for the period attributable to equity shareholders of the parentcomPany and the w€ithted average number of shares outslandint during the period aie adjustea ro, *,u 
"n".e 

oi utt Jlutive potential equityshares' The conversion rate considered for computint dilutive frt"ntiui"qrii .hu."" is based on the terms and basis of the ihstrument asagreed under the shareholders aFeement signed between the parties.

2.27

2.28

CaBh flow statement
cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adiusted for the eIlecb of hansactions o, a non_cashnature and e,.v deferrals or accruals of oast or tuture cash receip" 

"i 
p"y"*i ""j i.". oi in.o-" o. urp.*u" u.rJ","i-il o,r*d.g *

l#UJfi:* 
**" *e cash tlows rrom res!I". .""*"" s""";;;iJp*"n"g'"ii,o*1, ,",esti,,s a,,a r;u,,cinr aJ"Lr* .i,r," c*,p -.

Evenh ilter reporting date
where events occurrinS after the balance sheet date Provide evidence of conditions that existed at the end of the repoltint period, the impact
:r,.".i;51*" 

is adiusted within the financia) statements. oth".*i"e ";t" ;ui u.," balance sheer dare of mar"ria 
"t 

! L r,r*r" *u o.ry

2.29 Standards isBued but not yet effective:
Ministry oI Corporate Affairs (,MCA" ) notifies new standa.ds or amendftents bo the existing standards under Compani$ (tndian AccountingRules as issued from time to time. For the year ended March 31, 2025, MCA has notified Ind AS - 117 krsuran e ContractB andto Ind AS 116 - l,eases, relating to sale and l€aseback bansactions, applicable to the Company w.e.f. April1,2024. The Com a,

|.
6',

d the new pronourcements and based on its evaluation has det€rmined that it does not hav€ any significant impact in its fin

w
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Kaynes Technology India LiEited
CINrL29128KA2008PLC045825
Notes to the Consolidated Financi:l Strtements
IAII amounts are in INR Millions, uil€ss othemis€ stared)

NON-CURRENT ASSETS

FINANCIAL ASSgT

4 InvestDentg
Unquoted
Investhent! . Non-Trade

Investments in Equity instruments
Investments in Others

Total

4.1 D€tiil of Non-Current Investm€nts

(i) fin.ncial ass€ts measu€d at amo.tised cost
Investment in Equity Instrum€nrs

(a) Oth€. than Subsidiary Compani€c
WinJoware Technologies Limited
Mysore ESDM Cluster
Mixx Technologies Inc
Essntay Electronics LLC

(ii)Finan.ial alsets measu€d at FVTPL
Investments in Murual Funds (Quoled)

I Funds

P.rticulars

Canara Eme rg'n8 uities -

March 31,2025 March 31,2024

263.04

1,060.80
271.38

1,045.18
7,323,U 1,3t7.s6

10.80

2.64

249.60

10.80

2.U
249.60

8.34
263.04 2V.38

1,060.80 1,046.18

1,323.U 1,317.56

a) Investment in winfoware T€chnologies Limited 14,82120 equity share s (2024:14,87,7201face value of Rs.5/- each purchased at a premium,
constitutes 18.98% of the capital of thatcompany.

b) lnvestment in Mysore ESDM cluster (company constituted under seation 8 of the companies Act 2013), 2,500 equity shares of Rs. 10/- eachconstitutes 0.18% (202410.18%) of the capitat of that company.

As.t March
Units Tot.l NAV

31,2024
Total NAV

2,273.13

315.66

976.67

135.30

1,,71L.@

6,474.13

1,320.41.

7,083.76

404.53

9,99,950.00

890.56
49,97.50

7,19,604.57

1,86,7U.82
2,24,12,262.87

95,668.97

0.53

0.07

0.33

0.05

0.25

0.38

0.08

0.'11

0.13

14.88

3.05

0.73

5.99

2.83

1,030.12

1.28

375.66

976.67

135.30

1,71't.00

5,474.73

1320.41
7,083.76

4&1.53

9,99,950.00

8,395.89

64,40,188.29

39.41,418.51

38,14,722.&
72,00,gcB.8
25,36,656.s3

890.56

49,997.50
't,19,604.51

1,86,734.82

73.13Canara Robeco Emerging Euities - Regularcrowth Fund
Canara Robeco Equity H),brid Fund - RegularGrowth Fund
Canara Robeco Equity Hybrid Fund, RegutarCrowth Flrnd
Canara Rob€co Infrastructure - Regdarcrowth Fund
Canara Robeco BIue Chip Equfty Fund
Canara Robeco Large Capitat Fund - Re8rtar crowth Fund
Canara Robeco Consumer Trends Fund - Reg]llar Growth
Canam Robeco Flexi Cap Fund - Regularcrcwth
Candra Robeco Mid Cap Fund - Re&dar Crowih(MDCp)
Canara Robe.o Mutri cap tund-MI-DC
Canara Robeco Savin$ Fund-FR- DG
Equity ArbiEage Fund -Dre.t Crowth 8178
Bandhan AIbitra8e Fund - crowth Dfect plan
Bandhan l,ow Dumrion Fund - crowth Dire(t plan
Adity Birla Sun LiIe Batanced AdvdnraBe Fund - Crowth Dirert
SBI Magnum low durdrion Fund
SBI Balanced AdvantaS€ Fund
SBI Magnum Medium Duration Fund
SBI Corporate Bond Fund
Baroda BNP Paribas GILT FUND - DLect plan - crowrh Option
Canara Robeco Multi Cap Fund , Direct plan _ Growth Option

S

8tN

FRN:

o
q

t *

_ 1,050.80

cl

Investments in equity instrumenrs- Others

0.07

0.30

0.04

0.22

0.35

0.07

0.10

0.72

13.75

0.10

253.59

131.98

727.79

253.46

258.06

2.U
0.68

5.53

_ 1,()45.18



Kaynes Technology Indi, Lihited
CtN:L29128KA2008PLCM5825
Not€6 to the Consolidated fin.ncial Statem€rts
(AIl amounts are in INR Millions, ur ess

5 FINANCIAL ASSETS

5(a) Loans and d€posite, (At Amortised Cost)
Unsecured considered tood (Unl€6s Otherwis€ strred)

Rental Deposits
Utility Deposits
EMD Deposits
NSE Deposits

5(b) Other finan.iil assets (At Amortised Cosi)
Unsecured considered tood (Unless Otherwise stated)
Advances rccoverable in cash, kind or to value to b€ received

6 OTHER NON-CURRENT ASSEIS

Un3ecur€4 (onsider€d tood
Capital Advances
Trade Receivabls
Prepaid Rent
Prepaid staff welJare expens€s

CURRENT ASSETS

7 Inv.ntori€B (.t cost o. netrcallsable v.lue whichever i6lolvcr)
Raw materials
Work-in-progress
Finished coods
Goods-in-transit
Consumables, stores and Bpareg

Mar.h 31,2025 March 31,2024

36.26

L2.14

10.42

30.00

131.68 88.82

19.38 37.03

19.38 37.03

March 31205 March 31,2024

3,263.65

9.70

8.66

7,092.48

6.13

5,741.80 I

Mar.h 31,205
Ar at

M.rch 31, 2024

6,06a.87

L,075.82

524.52

273.27

20'1.71

3,770.36

1,220.02

267.26

212.61

78.99

8 FINANCIAL ASSETS

8(a) Trad€ receivables

March 31,2025
As at

March 31, 2m4

Unsecured, Considered cood(Unless otherwise statGd)
Uns€cure4 Consid€red Doubtf ut
t,ess - expected credit loss allowance

Movem€nt in the expect€d credit loss rllowance of trade receivable6
are as follows:

Balance at the Begnning of the year / p€riod
Add: Provided durint the year / period
Lessr Amount wrtten off
E.lance atthe end ofthe year/period

(i)Tr.d€ Receivables A8eing Schedul€:

3,s55.n
226.E9

(aa .40) (226 8e)

73

226.89

193.51
91.70

135.19

420.40 226.89

de or other receivable are due frcm dt€rtors or other officers of the Company either severally or jointly with any other person. Nor any Eade
vable are due from firms or privat€ companies respectiveiy in which any director is a partner, a dircctor or a memb€r. Trade

beanng

lo

Undisputed Trade re.eiv.blei - .oruidered tood

March 31,2025 March 31,, 2024
l€ss than 6

132.88 776 months , 1
1-2

273.59 258.93

175.95
More than 3

75.'t7Toral

5 745.80 3J5s.73

*
a

receivables of the comPany has be€n pledged with banrs for availinS working capirat and other facititi$.
o

49.82

16.90

34.96

30.00

5.74s.E0

420.40



Kayne! T€chnology India Limited
CIN:L29128KA2008PLC0{585
Notes to th€ Consolidated Financial Stateoents

in INR Millions, unless otherwise stated)

8(b) Cash and cash €quivalents

Mrrch 31,2025 M.rch 31, 2024
Balance with banks
- ln Current accounts

Cash on hand
473.66

0.56

"193.52

0.49

474.22 194.11

8(c) Bank balances other than cash and .ash equivalents

Deposits with original maturity for less than 12 months
Margin Money and Other Deposits.

tDeposits held with bank for issue ofbanl tuarantees, Ietters of credit and guarantees to customs authorities.

8(d) Loaru and deposits, c.rrieal at amortired cost

Uns€cure4 Considered cood(Unless oth€rwise stated)
toans to employees

Total

8(e) Other fin.ncial ass€ts (At Amortised Cosr)

Unsccure4 Consid€red cood(Unless otherwis€ stared)
Interest accrued

CTJRRENT TA)( ASSE'IS (NET]

Advance income tax
Lessi Provision for income taxes

1O OT}IER CURRENT ASSETS

Uru€cure4 consider€d Aood
Advances for suppl), of gc$ds
MAT Credit Entitlemenr
Prepaid Expenses

Balance with tovernment authorities
Contract Ass€t- Unbilled revenue
Other Advances

96.29
14,99.98

51.51
10,088.84 15,051.49

Merch 312025 M.tch 31, 2024

48.49 38.86
48.49 38.86

Mafth 31,2025 Match 37, 2024

237.67 254.95
237.67 254.9s

9
March 31,205 Ma..h 31, 2024

734.50
(67s.6e)

58.81

Mar.h 31,2025 M.rch 31. 2024

608.97

0.96

362.61

7,041.75

9.15

69.74

473.03

0.96

2U.U
448.00

5.20

7.65

9.68

8E RU

FBN 03135S

*
d

ak*
?
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Kayn€s Technolo&y India Limited
CINrL29l28KA2008PLC045825
Note6 to th€ Consolidated Financial Stateh€nts
All amounts are in INR Millions, unless otherwise stated

11 Share Capital
11(A) Equity Shar€ Capital

i)Authorised

Equity Share Capital
No of Share3

Balan(€ a6 at April m, 1023
Increase during the year

Balance as at March 31,2024
Increase during the year

7 700.00

7,00,00,000 700,00

ii) Shares issued, subscribed and futty paid-up

Equity Shere Capital
No of Shares Amounr

Balance as at April 01,2023 s,8742,495 581.42
Add:Shares issued during the year
Add: Conversion of Prefurenc€ sha.es into equity

',7i5fr7------------

Balance as at March 2024 539.18

1.66
Shares issued during year

Add: Conversion of Preferen€e shares inro equity
Balanc€ as at March 31, 205 6,40,at305 640.84

iii) Termq/rithts aftrched to equig shares
The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per
share. In the event of liquidation of the company, the hold€rs of equity shares will be entitled to receive r;m;ining assets of the company, after
distribution ofaI) preferential amou]lls The distribution will be in proportion to the number of equity shares hetd'by the sharcholderE.

iv) Shareholders holding more than 5 percent of Equity Shares
Nam€ of Share holder

Mr. Ramesh Kunhikannan
% of Share holdint

A6 it
M.rch 31,2025

As at
March 31, 2024

3,69,43,533
57.65%

3,69A3,633

57.80%

Note: For the period of five years immediately pre.eding March 31,2025
(a) No sharcs were allotted as fulty paid-up pursuant to conEact(s) without paFnent being r€ceived in cash.
O)Aggegate Numbs and class ofshares allotted as fuIy paid up by way of bonus shares.

No. of shares Amount (R6
(c) Finan.ial Yea, Ended March 31,2025
i) During the year, the company has allotted 92,697 and 73,535 h y paid up equity shares
of Rs.10 each under 'ESOP Scheme 2022, on approval accorded by the goard of directors
of the.ompanv al their meerings hetd on luly 26.2024 and March i9,2025 respectivet).

(d) Financial Yeer Ended MirEh 31,2024
i) The company has issted 57,75,577 tully paid up equity shares of Rs.10 each during the
financia) year by way of Qualilied Institutional placement (,'elp,,) on approval accoided
by the Fund raising cornmittee of the Board of Directors of the company held on December
21,2023.

1,66,232 16,62,320

5,n55,n0

4o
e!* i

g)

Particulars

balnnce as at March 31. 2025

/,ie^tr( ):l.\/



(All amounts are in INR Millions, u.le5s oth€rwise stated)

March 31,2025 March 31, 2024

Mrs. Savitha Ramesh
- No. of Shares held
- Percentage of holdint
- Chanfs during the year

11(B) Instrum€nts entirely equity in natu.e

Compulsorily Convertible Preference Shar€ Capital
i)Authorieed

3.69,43,633

57.(,5%

(24.81%)

3,69,43,633
57.80%

19,800

0.03%

(0.01%)

19,800

0.03 7.

100

0.00%

0.00%

100

0.00%

Mr. Ramesh Kunhikannan
- No. of Shares held
- Percentage of holding
- Changes during the year

Particulars No of Shares
Balance ,s at March 31,2023
Increase during the vear
Balance as at March 31,2024
Increase durint the yeai
As at March 31,2025

20,00,000 20.00

20,00,000 20.00

20,00,000 20.00

Particulars No of Shares
Balanc€ as at April m,2023
Add: Shares issued durint the year
Add: Bonus shares issued during the year
Less: Share convert€d into equity dudnt the yeat
Balanc€ as et March 31,2024
Add: Shares issued during the year
Addr Bonus shares issued durint the year
Less:Share converted into equity during the year
Balance as at March 31, 2025

ii) Terms/ rights attached to Preference sharesl
The Preference Shareho)ders shall carry such voting riShts as are exercisable by persons holding Equity Shares in the Company and shall be
Eeated pari passu with the Equity Shares on aI voting matters. In the event of liquidation, the Preference Sharehold€rs will carry a prefer€ntial
fight over the holder of equity shares for pa),rn€nt of divid€nd and for paFn€nt of capjtal, in proportion ro th€ir shareholding and are ako
elidble to participate in surplus tunds.

*
a:

av*
?

olo

o 4

Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Note3 to th€ Consolidated Financial Stat€m€nts

v) Shar€holding of Promoters

Promot€r Name

RK family Trust Eame3h Kunhikannan)
- No. of Shares held
- Percentage of holdint
- Changes during the year

# Pursuant to a lesolution of the Board oI Directorc dated June 05, 2020 and the sharcholdeE meeting dated June 05, 2020, the Authorized
Share Capital of the Company has been reclassified to Rs. 10 millions consisting of 10,00.000 keferenc€ Shares of Rs. 10/- (Rupees Ten only)
atnd a reso)ution of Board of Directors dated October 11, 2020 and th€ shareholders meeting dated October 11, 2020, the Authorized Share
Capital of the ComPany has be€n incrcased from fis.10 millions consistingof 10,00,000 Preference Shares of tu.10/- (Rupees Ten only)each to
Rs.20 millions consisting of 20,00,000 Preference Shares of Rs.10/- each (Rupees Ten only).

ii) Shar€s i$ued, subscribed and fully paid-up



Kryne Te.hnoloat, I!.Ii. Linited
Cf N:L29128 KAZnS!I,CO45E25
Not.r to the Con.olid.red FiEn.i:l St.tementt
(AllamounB a.e in INR Millions, unl$s otherwi*

12 OTIIER EQUITY

i) Seuities Prcmium

MaEh3l:02-t M.r.h31,2024

Seoritie6 premim (refer note i)
General Retue (rctu note ii)
Surplus in the pro{it and lcs sratemenr kef.r no& iii)
Fo.eign cureky traBl.tion rewe (.efer note ir)
Other Comprhe.sive incom (refcr note !)
Employe stik& options outrtanding a..ornt (FsoP R€*rue) (rcfer norc vi)

669.81

z04tr.E6
13.06

14.24

15.31

19,969.41

130_00

4,090.98

8.12

18.46

1271
27.767.76 21,2:4.7

AB.t
M&(h 31rm5 Mdh 3'1,2024

Atb.ai ins ot the ye
Chdgs durins the yed

At b.Aimint of tbe yed
Add: Profit foi the year

Add: Other Adimtlmnh
t2ss: Oth€r Comprehm5ive Lo$

19,9@.41

25.05

6,591.58

13,X77.43

19,994,46 19,959.11

iii) Surphsin th. profitrnd l8sstaten€nt

Ma(h 312025 Muh 31, 2024

At tEgimitrg ot th. ycx
Add: Tlefer f$m lktaired €aminss
Addr Oi A.quieition or subBidiaries
Add; TrNIer fmm Hentue edemption rNrve

130.@

$9.8r

r30.00

669.47 130.00

4p9o.9S

2,911.64

18.04

/.9.78)

,,260.81

1,&1s.79

(5.62)

7,O40,44 4,090.98

iv) rorei8n ere^.y tresl.tion reqve
Meh 31,2025 Md.h 31, 2024

v) othd compr.henrive lncome (R€ners@mcnl of derin€d b€oefil obligatiotu)

At b.tiuiry of the yed
Translation as Fr Non Integral Forei8n Operations

At t c8tnniry of th. y.r
Add: Chanses du.inA th€ year

At lcgtMirs of th. y.e
Add: Share based paydrnl expen*s
kss: Adjathenl on Allotment of EsoP
Lssi Adjustment on forlciturc of E-SOP

E.12 7.45

0.66
13.06 8.12

Ma(h 312025 Md(h 31, 2024

18.46 1LA4
5.'i?9.7E

28.2{ 18.46

vi) Enployee stocl optioN dt3tMding r..o6t (ESOP Resene)
M&.h 312m5 MrJch 3L 2m4

7L74
8.33

\1.m
(1.9)

5.31

(1.55)

15,31 lz74

2. Canerat rsde is th€ IR eere cre.ted out of the retained e nings of the ()mpmy- Th€ re*re i5 utilied in n(ord ce with th€ provisions ot tlrc Comtsis
Ad,2m3.

13 NON-CONAROLLINCINfiREST
Mar<h 312025 M.rd 31, 2024

39 t-2

15.79

No.-Confi ollinC .te.est

19.72

As at As rt
Mrrch312025 M.rd 31,2024

1. Seclnti6 ptmium a<comt is @d to r(o.d the pemiun @ived on i$ue ot sharc.It is utilised in aeordatue with the prorisioc oI the Compani6 A.t,2013-

ffir
\,/



Xayre Technolo6/ Indi! Limite.l
CIN:L2912EKA2mBPLC045a25
Note6 to the Co.solid.ted !iMn.i.t Statemenrs

lAll amounts are in INR Millio$, unt6s otherwie stated

NON-CURRENT LIABILITIES

14 FINANCIAL L1ADILITIES

TerF lo.f,s frofr b.nks & finan ial itutitutions
- S(ured

Vehicle loan - Se.ued

lar Current ,uturities o( tlns term borrcwinps
Tem l(ls nom banks & findclal in.titutions

Vehi.l€ loan - Sa.uied

Mturh 312025 M.r.h 31, 2024

130 23

2.102

250.00

37.4X

(36.36)

(10.55)

(35.39)

\7.10)
674.80 lll.56

A br.at"up of rh. above lod istabulaicd below:

Mx.i !1P25
TEm LDans frcm baik - Repayaue nr 58 montt$ monthly itutalmslg f.om 3!10,17

Tero ll)es fiom B.nl -

Fnreial lnstitutions-

Repayable in 60 mo hs in 18 equal monrhly
itrtatn nts aftcr a mohtonum 01 12 months from

040

HDEC B k I€m Loan (Covid) Repayablc in 7: montls in 48 equal montNy
instalmenG artcr a morabnum of ?{ months frotu

Repayablc in 60 month ly inslalnrnts from the date o(

74.67 102.67

S!ndrram Fin.n.e V..hnPrr 2.36 1.72

Smdare [inan e Ma.hin€ry 161 2.41

Shdaran Financc Machinoy 1517 21.00

St] B TOTAL 434,28 130.23
250 00

sUB IOTAI 250 @

Md(h 312025

SBI Lrar - Mini C@rtr

Repa!-able in a,1] lo 72 monthly t6talnents alon8 with

0.05
cana.a c,r Loan-Skoda 0:10

Saraswat Car Loan-Selt6 l].04 0.34
Sarawat Car Loan-Nc: 0.29
Saraswar car Loan - Bmw
Sdaswat Cd Loe - Ertiga 0.15
Saaswalcar t u Santro 0.07 0.?2

0 5{t
S6raswat Car L-an Harrier 1.11 1.55
Sara6wal Car Loan - Skoda 0.ql 1.27

Sa.a atca Lod Fonuner 3.51
Saraswat Ca, L.a. - H\'andai 311

Saraswat Car Loan - Urbar 165 2.00

Saraswat Car t an - Itrnola 1,l8 2.06

Ser@at Car Lod - Elack lr8 3.91

Sanw.t Cd Loan - IeF 112 i85

Saraswat Car Loa. - BYD Seal 3.n
Saraswat Car Loan - BMW t7 t4

5UB 
..OTAI-

17.{3 u,02

t

U8EN

1355rRN

*
a

*I
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I<.yne T.<hnolo6, In.ti. Limired
CIN:L2912IKA200EpLCO458E
NotB to the Couoti.hted Fin.!.ial sr.t€d€rts

Miltons, unless utherwrse

r5 DEFERRED TAX UABTLMES (NET)

&6rd Td U.blity
Prcpgty. pldt ad equipmenr timjn8 difteren.es on a..ount of depreiarion
Actuari.l Cain/(Gs

I*ase Askt
Pref{id mt
Fak Valuation of Mlluat Funds

Gffi dde.d rnti.bitiry

Scunry DepG s
Prcvision (or ECL

_ Expetls: timinA diffeEres on exFcns alowabt. on payhent basis.
Gm$ del!ftd td .16.r

Net defEed tu liabilty

16 LONG TERM PROVISIONS

Provisbn for craruity
Provisid for ompeNled ab*ncs

CURX.ENT LIABIT,ITIES
17 FINANCIAL LIAEILMES

r7(.) Bomwina6 (Ai Anortised CoEl)

Credit Balance - Cdh.redit from b.1nks (Se.ured)
lrans f.om OthcB (Unkurdl
Rupe Pa.king Gcdir (S<urd)
Ioreip Cu4y Packing aedit lse.e.l)

Cun.na matuitie of LooA rrm borcwirE!
- Tem loans from banks & fimRiatiNritutions

Totd

Th€ Break up of rbove lous tu rrbutared below

138.20

0.14

63.76

1.la
5.87

56.72

1.10

9.37

247.21 209 45

116
(82.03)

(32 08)

04.34)

(1.53)

lq.2n
(38.68)

123.3
tt7729t 007.8s)

129, 101.6!

Mtrch 31225 Mdch 31/ 2024

65 70

t5.11
{t.29
18 28

100,81 59.57

Marh 312025 M.rd 31, 2024

7,576_65

0.61

455.E5

2388 93

056
439_12

n.79

_36

10.55
35.39

7.30
8,080.03 2,949.17

Ma.h 37.?024

sm.19
t,229.92

12.35 1{5.21
1l

717.97 0.79
349.26

x82.27 2..r1HSBC Bank

IIDFC bant
0.63 I

39rJ 55 4.14
197.37IcderalEank

Banli SI

ReFalnble on Denund

Bank
751.11

r.51 350.00
I30.00 90.co
453l2

400.00
,1011.00

Der@d ten (WCDL)
Working Caplal

1E0 days from lhe dir€ of

800 m
SUB TOTAL

E UB

5S

e
*

o 4

* cio



K.yn.! Te.hnol,r$/ rndi. Limited
CIN:L29t28KA2qlEpLC0456Z5
Not.s lo rh. Corsoli.t t d Finrn iat Sr.tehents

Millions, unl6s oth€rw

Marh 31,205 Mah 31, 2024Tem Lo s fomotheF r1v or 10N{ Monrhs diffeA bv I,fuw

Cdndra Bant FBE
a Eank -Pskint Credil

100.1r0 u0 48

Kotak Post Shi

I USD
(]BP

(]BP

Eirc
92 40

196 !16 798.77lPc
158.90

R

67.,17

SUBTOTAL 155.86 !139.r2Foreign Curlty
l.dusind Eant I,CrC

SUBTOTAL
7r,79

M.r.h 3lZ)25 Mr.h 31, 2024
108-4il

6,n4.7-
65 67

3,,,44.47
9 14

2024

'No kade pay.b)es are d h 31,2025

foll

17(.) othq fir.n.iit li.bitiris (Ar Ahorri*d C6r)

Payables - Capibl c@ds
ErlPloye tenefits lEyabte
Def erEd.oBideration payabte
lnttBt a.crued and due on bo@win$

18 CUAiENT IAX LIABILITI ES N rN

M..ch 312025 M.rch 31,2q24
461.r1-1

16{.83
157.94

6.63

69.9
115.n
45.24

1654
7m.84 9u

Mdh 312025 M...h 31, 20?t
Provision for imom. taxes

1,02513

(%6.79)

38.3t
19 OIIIER CURRENT LIABILITIES

Advafte frcm.Btom€B
Statutory due6 d rclar.d liabilirics

20 Sfl ORT.IERM PROVISIONS

Provbtotr for employee benefit!
Provision for Gratuitv
Provision ior CompeGate.i abs.nce

Mdh 3rr025 M.r.h 31, 2024

88.68

r64.{1
n2.67

&3.07

16.95

40a.57
1.025.76 508.59

Mafth 31, 2024

1120
4.28

10.90

3,19

o.74

14.83

'l-2
MS\,IE

l_t.15
1(S.41

t638.18 n.78 8.79 6,720,75

1-2IT1SME
65.32 0.3a

6s.5;I ,15 717a 921

*
c)

o
e

4

*

25.19

17(D) Tr.de p.y.bl6 (Ar Ahonb.d Cost)

Dues to hiao hterpris rn.t "mal h!6pri*, ircfer note.[r)
Du6 !o othe thd mido mterp.is,nd sma .nlerpri*s
Tot l h.d€ p.yib16

Ag.il8 S.h.dut.

6Fil r,E( ',

\.r.\ .. !
\,

3.544.47



Xaynes Technology India LiElit€d
CIN:L29128KA2008PLC045825
Not€s to the Congolidat€d Finandal Statement6
(All amounts are in INR MiIions, ur ess otherwise stated)

2I REVENUE FROM OPIRATIONS

the.ompany deriv€s revenue from the hansfe, of goods &
Bervice in the followint teogr.phical redom
lndia
Outside India

Timing of Revenue Recognition
Goods transferred at a point in time
Sewice hansfer€d at a point in time

22 OTHER INCOMI

lntercst Income:
Interest received on deposits with banks
Intercst on Incom€ Tax rcfund
Interest on Security Deposit

Gain On Fair Valuation ofMutual Funds
Profit on sale of investment
Export lncentives
Govemment Gmnts
Other non-operating income
Interest Income on staff loan
Exchanf Dif f erences (net)

23 Cost of materialB consumed

Inventory at the begJming of the year
AddrPurchase
Less : Inventory at the end of the year
Lessr Research and Developement expenses - considered s€parately
Cort of materials consumed

24 Changes in inventories offinish€d goods and work in progr€Bs

Finished goods
Closin8 stock
Openint stock

Sub total (A)
Closingstock
Opening stock

Sub total (B)
Total Chanter in Inventories

25 EMPLOYEE BENETTTS EXPENSES

Salaries and incentive
Cont bution to provid€nt fund
Share based payment expenses
Gratuity contribution scheme (Refer note 35)
StaIf welfare expenses
Employee benefit expense on loan

For the year €nded
March 31, 2025

For the yerr ended
M.tch 37,2024

For th€ year €nded
March 31,2025

For the year ended
March 31, 2024

26,224.04

993.48
77 352.91

593.28
27,277.52 18,046.19

25,2A2.72

2,01.5.40

16,373.72

1,672.47
27,217.52 18,046.19

26,224.04

993.48

77,352.91

693.28
27,217.52 18,046.19

957.23

0.51

13.01

2.55

93.96

7.29

0.07
0.07

0.69
2.81

4.96

1,059.63 559.16

For the year ended
March 31,2025

For the year ended
March 31, 2024

For the year ended
Merch 31. 2025

For the year ended
March 31, 2024

s24.62

261.26
1.26

210.03

(s1.23)

LA75.a2
1,220.02

7,220.02

85E.61

144.2A (367.47

19.1

For the year ended
Mirch 31.2025

For the year ended
March 31, 2024

1583.08

59.83

6.34

30.86

153.15

L.77
(51.36 (s3.42

7

r
U

135S

BEN

IRN:

*
at*

I

4
Less: Research and Developement exp€nses - considered separately

.67

Sale orCoods
Sal€ of services

3,710.36 2,820.80

21569.56 74,676.69
(6,068.8n Q,71,036)

(94.79) (15.11)
19;116,25 73,V2.02

519.52

0.16

2.01

23.95

939.10

30.40

6.43

16.11

88.94



Kaynea Technolog5r India Limitcd
CIN:L29128KA2008PLC045825
Notes to the Consolidated Financial Strt€ments
(All amounts are in INR Mill ions, unl€ss otherwise stated)

26 FINANCE COSTS

Intercston borrowings
Interest on others
Unwinding oI interest
Other tlorrowing costs
lnterest on lease liabilities (Refer Note 33)
Less: Capitdized

27 DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation of property. plant & equipment (Refer Note 3)
Amortization of Intangible Assets (Refer Note 3(c))
Dep.eciation of Rights-of-Use Assets (Refer Note 3(e))

Rent
Rates and taxes
kinting and stationery
Insumnce
Discount Allowed
Donation (Refer Note : 45)
Power and tuel
Labour and Processing Chartes
Consumption of stores and spares
Repats and maintenance - Plant & Machinery
Repabs and maintenance - Buildings
Repats and maintenance - Others
Secu ty maintenance expenses
Research and Development Expenses
Legal and professional fees
Audit Fees

Commission Expenses
LDlclaim Settled
Banl charges
Communication expenses
Travelling and conveyance
Business Promotion
Freitht and forwarding charg€s
CSR expenditure
Provision for Exp€cted Gedit Loss (ECL)
Loss on sale of tangible assets
Software Expense
Hir€ charges
Director sitting fees
Miscellaneous expenses

Reserrch and D€velopment ExpGnditure

Raw Materials, Components and Coruumabt€s
Salaries and Wages
Legal and professional fees
Communication expenses
Traveuint and Conveyance

For th€ year ended
March 31,2025

For th€ year end€d
Mirch 37,2024

1,046.86

0.39

5.23

23.93

29.M

559.13

1.22

19.58

19.79
(6s.98)(92.87)

1,012.98 533,74

297.80

83.60

66.00

135.72

75.10

40.59
M7.40 257.41

For the year ended
Mrrch 31, 2025

For the year €nded
Mar(h 31, 2024

30.4
M.14

9.62

54.28
0.18

110.08

151.07

499.
400.32

29.52

11.31

66.86

28.83

8.53

166.1.2

5.65

7.03

2.67

44.82

30.68

742.31

43.37

180.41

30.88

193.51

10.84

9.49

6.11

3.&
9.96

6.28

28.s8
4.E2

23.92

0.98

0.52

87.98

221.n
189.59

19.10

10.80

26.84

153r
8.32

6E.94

5.65

9.51

1.99

24.96

6.24

78.12

27.53

717.92

12.87
135.19

1.14

0.69

15.95

3.42

14.63
2.332.76 1,177

For the year ended
March 31, 2025

for the year €nded
Mat.h 31, 2024

94.79

54.36
15.11

53.42

6.49

0.26

1.45

a.29

149.44 76,73
40.81

B N

35SFRN

pitalized

8.63
_41

28 OTHER EXPENSES

ro' tt'e y.u' endid .or ttr"lEiiilii-
March 31,2025 l{,ar.h 37,2024



Kaynes Technology India Limit€d
ClNrL29128KA2008PLCtl45825
Not€3 to the ConBolid.t€d Financial Statelrrents
(AX amounts are m INR Millions, unless otherwise stated)

Payment to Auditors

A6 statutory auditors
Audit fees

Tax audit fe
Limited review Fees

For the year ended For th€ year ended
March 3I,2025 Mirch 31,2024

4.15

0.90

0.60

4.15

0.90

0.60

5.65 5.55



Ka}!B Technoto*y India Lihite.,
CIN :129t28(A2008p1C04s82i
Notes to rhe Consolidated Finan(i.l
IA iN tNR M

29 Liabilities and

312025 37,2024

a) Cl.im.tiirslthe omprny not.cknNledsed as debtu,spurco hcome la\ D€msd lreternor.29 r I

:isputcd 
ImomeTr\ Demand - CtC Dcmdnd lrprer trurp 2q.2j

::spured 
ltrome ra\ Dem,"a . cPc no,*na j,"r,, nut":o.rjt sputcd Inmme lax Demano -CtC demand hier nore2c{l

Lrtsputed Indle(r tates DemMd hcf.r norc 2a 5l

:lsputed 
ImomeT^ Demand - Cp(.demdnd lrerer note 29.61us-plted h.ohc Td Dcm-a crc a..._a i*r_ nor" zozj

Danx (,uarrntees for conrractuat mrfom:n.c
LetterofCredit issucd by bont

b)

")d)

6.05

34.58

1.80
99.51

45.88

0.70
'1,039.7A

o.22
725.87

1.74

6.0s
31.81

7.62
23.9s
19.62

0.70
66n
6.92

625 fI)ff;LE,5""a 
L. c*r"-"/centml Excis€/Gsr. (coverod by Barl suaranr.,e to rlE cxrent of R! E.16

e) On accounr of Bilts Discounred with Ban*5 *r off aSainsr Trade Receivabte

0 Corporate cuaranree to Subsidiary Company

Comn trn.nt6:
(i) Eshm. red amou n t of conrrucrs ,ern.)min€ n

of advancs - o be exeored on .apital a.count and not Fovideil ror, net
(ii) Approvat for Lad ConveEion rrom LeaF Ij,m*i,**, 

_lrf,"tTH#:l:.11:::* ::f.]::1 
":I f :}fi 

."H": 

"HlIi'

1,146_68

2,10s 80

1,lfi.n

7fi.40

Crc dcmand of Rs. 17,32670l naajns he diq
"*rr.ar.y,r,"-.r"^,.*"i;;fl^'.'ffiTffi"1ffi*".*,jif,fi,;:;;J3llilJ;il,)iqIX-.,"rebyreduciq{thcv^rc,edi,
lncome ra\ aurhornFs Dsa,owed R& D erpend(ureand ra,*d a demand for non \ubm,r.ion oin apPeal b€fore CIT(A ) ed rhe rnatter is pend ing. ,f certifi.ate from mrR , Dethi. This case was disputed

Thc disalowd( on 
'r 'ounl 

of dclar in p..vmcnl .t mpiovs s .ontribu rion ro EpF & ESL Fircd.nppc.rr aal in5t hc or dcr and su bmj nd rh. rcjcvanr
o.rrhenration. A\esnrg otficer ir lrl $e pG6.or rvrewh8 sulpunnlgs prcvrded by [s ro (urxLtnhire ourclaih
Com missDner of lncome rar , S qato.ehsKr
mposed a Inkr6r d Fe*rry . o..-a 

"r*.11 
l notre on 

-shod 
deducrron of rDs ror va'io

asan:tt rhe uncotuuoed ch"ru* uuoir,br.. w.Is 
h the rDG Porbl amounB ;J. ,;;;il"" """'"*en'm8 rrom FY 200e-r 0 ro 2n)r)4 and

r',* 
"r'*ay *t,,n* 

" 
..0-o*,; #;'#": 

*" 1" ' thc Froce56 or adrustins the dcn*d
ioner forexteroion ot llrlle to! r;c iahon or It)S.

There ire l8 (2m4: 16).ase6 relarina to e)Gts€. \r
commencinS holn ry 2012-,: ," ror'o-r, ,.n",..1']:cubtom 

and (51 amou,tinS,o P\s eq 5l Milon {:024. 2f,.e5 Mdton).overure a oenodrrromarion;rovdcdiotl*;;";;ffi;lll}#l,if;15;;,,.**,ps,n undrd12ndJndMah.,.,h;,;;;;;;;::::T"#."r

The disalowance / add back m accouni TDs n*u",in"a,r,"*r",*iiJ"##-i:"tr#)i:f:*.,i""^,ffi:l:Hffi,,1;;ffi;ffi:il;ff;:fl.,:ffifl;ff,;#"**_.
Commi$ioner of In.ome rar , BanCatore his sulmpoed a rnrerest and p€na rry . '€d a notice otr shod deduction of rm for various veals commencin8 from Fy 2012,13 b 2m1-22 and

RGI:tld party Di6.losur.s
Dsdoswe in resp€ct of materiJ rrnnschons wtrtDisclo$,r€s". - -'- -n associated Parties as r€quireLl by Indian AccountinS stardard (tnd As) 24,,Rctared paff

28U_79

12.11 12.14

3

30

Related R
Ref. Description

IT co'tprnie! Relited
ogies P.ivate Limired

d

Kalhes Ttrhnotogv EuroDe Gmbh
Ka}nF Inremahorot Des;F & Manura.turinA ftiv.rc Lim,ledr.aynes Embedded Svstcmspri!rtr Lihirftt
Kaynes Sem(on pflva tc Lrot.d
Kaynes Cir.uits India private Limired
Digi.om Eledronics tnc.
Eisntay Elechonj.s LLC
Kayncs Mdhahonics privare Limired
Ka!t)6 tjftb-oor.s Ma^urdcruin8 pnvate Lmrtad
rsxraemeco Indra ltivaie bm ed
Kalmes Hotdins prc Limired

*:::. :1',un.!r*",1:* n; Karner Hordins pre Limoed)x(!$ntr us hc (SubsrdiaR oI Kdvnes Hotdin;ple Lrmired)

;ffi : Hi,":11.$:Ti.,Jtff l":%T":#t ff"H,#',,* .,* .*,*,
cv

t.l
*
t

0cC



Kaynes T€chnoloay ludia timited
CIN:12912K4200€pLC&IS825
Note to the Consolidated Finan.ial Sraierents
All mounls ar. m tN R

12.) Ettity co ttu ed by Directols:

I3-l Entitr toherc retqno. oJ Dircctog haw
substdhtiol int.rcst

ll5.) Retathes ol KMp's:

[Bl Tirnsa(tions wirh KMps

lvli. Rameh KurhiLman

Ms. Savitha Ranesh

Mr. Jairam Pdavsrhu Sampalh

Ms. hemita Ramesh

Mr. covind Shasiprasad Menokee

I,.,ft. Manoi Rainarain pardey

Mr Rai6h SIErma

Mr Sajan Anandraman

Mr Adithya Jain S.M

l,t AnuiMehth.

Mr. M.dan Moh.n ChakDborry

Mt- SubirMaiumder

Mr. S. Sharath Kumar

Iiil Share Bcsed paynents Etfrben
M.. Janam Paravasrhu Samparh

Mr Rai.sh s[la rna

Mr sai.n A&ndaranan

o

Ka}!r6 Te.lmotoSy IE.
Kehsys lshnoloaies lfu_
K.)nei Circuils Pnvate Limired
Mysore ESDM C_tLstei
Cheyyur Rcal Estares privare Limjred
Chqyur Properties privare Limited
Nambi Reality private Limired

A ID Sy6temc ondia) privare Limired

la.) r.er Menagene t petson 2t:
Ms. Sasitha Ramesh
M.. Ram€sh Kunlikanna.
MJ. Jairam paravdrhu SamDarh
M.. Rri.Eh Sturmd
Mr- Anup Kumar Bhar
\,1i. S.{pl,puthur Garapdl}tnamaswamy Vuati
Mr. Alerander Koshv
Ms Poomima Rangararh
Mr. Heinz FraM Moitzi
Mr. Adithya ,ain SM
Mr. Anui Mehrha
Ms. Premita Raniesh
Mr Saian Anandaraman
Mr. Manoi RaiMrain pmdey.
Mr. Madan Mohan Chakabortv
M.. Subir Maiumde.
Mr. S. Sharath Kuhar

Chairperson
Managing Dn:.rot
Whole Time Dire.tor & Chief Fin ncial Officer
Chief Erecutivc Offiar
lDdependent Diredo.
InderEdcnt Dir(tor
hdef€nde.t Diftto.
Independent Dire.rdr
Indep€ndenr Dredor

::lrylv lcreta,,/: lomptrdnce offi.er (w.e.r r5.0e.mr ro r011.202.1)( ompany a'crerary & Com nth.e Cxti.er (w e fr.0r.2025)
Dnedor in sub5idiary compary
Dire(tor in subsidiary cornoan!
M.naginr DiEtor in sub6iaiary.o-p-y
Maru8inE Dir€.tor 

'n 
subsidiary compMv

DrRtor in su bsid iary company
Company S€cretary & Comptian.e Officer in subsidiary company (w.e.f 23.08.2024)

Mr. Govind Shasiprasnd Menote

Mar.h 31, 2025 March 3r, 2024

18.00

18.m

9.4

6.m

8.40

18.m

1E.m

8.m

s.40

6.4

1.98

8.00

2.12

2.4fr

14.s0

270

2.33

0.m

13.91

6.83

o.it7

c

a*a-i

o4c

ya lalr S M

w.47

15.72

16.m

2_35

:/
,,m,\t\ i,,J
\"€-:.,



Kayneo T€.hnolosy India tiDfted
CIN:L29l2aKA20O8PLC04585
Nore6 b the Consolidated rinm(iat Srarements
All amouh are in INR unL+s otherwie srated

Iiill R'imb/r1emut of erpenses
Mr. Ramesh Kunnikanlm

Ms. Savitha Ram6h

Ms. Prenita Rahesh

Mr. Jallam PaBvasthu Sampalh

Mr Raiesh srBrma

Mr. Govind ShasipEsad Mookee

Mr Adithya Jain. S.M

Mr. Manoi Rainarain Pand.y

Iit.l Tr.nsacrin i't canent ac.oant (ner)
Mr. Ramesh Kun]*.nnan

lv1s. Savitha Ranl6h

Ms. Premita Ramesh

5.37

0.33

360

1..15

0.50

0.m

0.E7

0.ql

0.10

0.12

0.11

0.42

0.01

0.05

lc.l Balances with KMPS nnd relatives of XMps

Match 31,2025 Ma h 31, m24
Iil Arnount Rrceitdbi fao'n/D@ to dnetbn:
Mr.lanam Psampath (D.. Bat6nce)

IiLI A'no nt Reeinabb fud/ DtE to KW,
Mr Rai6h grarma (Dr. Balane)

lilil sala,.s wwbte

Mr. Ramesh Kunl'ilan.an

Ms. Savitha Ramesli

]vh. Jairam Prravasthu Sampath

Mr. Muoi Rainarain pandev

Ms. Premita R mesh

Mr. Govind Shasiprasad Menoke€

}vll Rai6h stElma

Mr Adirhya Iain.S.M

Mr Sajm Amndaraflm

MrAnuiMehlha

l&. t!,ladan Mohan Chalrabort_v

Mr. subir Maiumder

Mr. S. Sharath Ku|fi

tD.

036

032

1.01

1.m

0.99

0..{6

0_32

0.33

0.fi

0.50

0.18

0.140.14

0.10

0.84

0_29

0_07

with Rel.red p ries bsidiarics & Asaciales

March 31, 2024Mach 31, 2025

Kayhes Technotosg Inc.

K.nsys T.chnologies Ltu. (Fton Xd,:(,ys Technolos;as p,ioak Linite.t)

T-72

21.79

18.11

0.07*
4

cc

av
I

I

0.97

1.m

0.55

53 33

J



Kaynes Technolosy India Lihired
CIN:L2912EKA2oOEPLCAI5E25
NoteslolheConsolidire.l finrnciat Sraremenr!

amounts ar. ir INR Mrll

lE.l Balan.es with Related Padies oth.r rhrn srb6idieie6 & Assft iates
Nde of the related parry Nrtu.e of th. kan6action

2024

Kafres I terconpction SystcB lfl.tia pit !*s Lndbit
LoaE and Advan s
Trade payabtB

Mtsore ESDM Cluster

Investments / Loans and Advances

Kafncs T..hnologv lfc
S€n i.es ReDdered Re.eivable

Ke,rays Tech,tologies tna (Fron Kdlsgs Te.hnotogies pdoete L;,,tited)
Trade R(eivahle

1.32

13.91

21.73

3.32

12.]rJ

1.39

lF.l Dt.losue .r pq schedule vI (pda lr[)lA)(i](r) of rcDR Reaularion
Th. followinS are rhc kiBa.tiors elirni.ar.d during th. yee; March 31, 2025 rnd M.rch 31, 2024

Nim€ of the relaled party Natue of the hansa(tion

March 31, 2025 Ltrr.h 31, 202{

Kaytes Intnutiotul Dcsign &
Man ldctuing Pril,ot. Linited

Kensys T echnologies p io ate

Loa6 and Advances siven ro
LoaB ad Advances repaid by
lite.est on loan advamed
Corporate Cuardtee givcn

Loans and Advances given ro
Loans and Advanc6 repaid by
Seni.es REeived from
InterEl on l(E advmed

8r3.68
575.16

17.87

180.80
27 52

3.53

189.68
49.80

80-4{l

1.

3.41

t.2a

1,48

0-.r7

Kaln s Elecfionlcs Menulacntring pdrjLte Li,nited
hvesrments
Loam and Advan s given ro
Loare and Advances repaid by
Sate of mat€rial
purcha*s

tnterest on loan advan ed
Corporate Cuareree 8i!en
MaEgcmcnt *Ficcs

Krynes S.ni.on Ptioate Litnited
Loans and Advaftls Eiven to
Loanj and Adv:nccs repaid by

, InvBtments
tnterest on t(xn advamed

Kt!fie. Ci,tltits t,1dia pioatc Lirnircd
Loa$ and Advances given lo
Loans d Advar.es rcpaid by
Invcstlnmts
hreBr on tom advamed

Koynes M..haannir! pnoet Linited
lnv6tmenrs
Loans and Advane aiven ro
LoarE and Advanc6 rcpaid by
In[erBt on loan advanced
Sale of mat€rial
puctraies of material

Dlgi com E l.ctto n i cs I ac

7.749.959,42a 8
6,971.n
1,604.85

1,141.q1
143.19

r,225.00

1,872.W

5,60.21

390.58

3.54
1,07_93

I1.28

240.49

16.65

2.50
3.19101.92

12.4t)

923.87

25.m

'l-77

2.4)

633.20
63.57
30.34

2.U)
32_45

0-10

6.r.69

199.63

c

*
av*

I

lornr and Advance<81v.n ro
LodG and Advdces repiid by

8.29

64.50
224.00

7.64

2.96

224.



Kayn$ Technolosy India Limiled
CIN:t29l28KA200EpLC&5825
NolB to the Consolid.red rina..ial St.remenrs

ir INR

Essnkay Ele.trcni.s LLC

Kdynes Te.htulorr Enope Gr,,bh

lekaen co lnitia piute Lihit d ' Invesrments
Coryonte Cuaranree given
Sale of rnalerial
purcha* of material

Xat cE )roldingpteLrd

N

IG I rhe followint ar€ rhe der.ik of the brlmces rhrr wele elimin.ted duiry rhe years €nded M&.h 31,202s ud Ma,"h 3r, ,,24

100.r8

650_77

4D-1!6

7m.00
r,625.35

879_74

268

ahrre of the kansa(rio.

M.rch 3r,2025 2024
Kaynes lnbmationat Desigi e
M anft. hdng P nD a te L in it. tt

Ke,rcy€ T echnologies tttiodte

KaynsE bedde.l Sysrehs ptioate

Kagnes Te.hflologr Etope GMBH

K dgn. s Ele.boni.s M an ufa. r.tinx

KaAnes SMi.ot Pnvate Limited

Kayfts Cituits tndia pnoak Linited

KavflcsMechafio cs pitite Limite.t

DigicomElcettunics tnc

Essnkay Ebchoni.s LLC

I s kta.rn e.o Initia priodte Liniaeal

t ansand Advan.es received

Corporate Cuaretee Biven

Loan6 and Advances given

327.67
1.50

180.80

65.16
1.m

80.40

L@ns and Advan.s

lnteBt on loan advffied

19.67

229.U)

9.(E

1E.5',r

2E.IN
7.4)

3.00

921

3.00

9.24
0.50

tnans and Advance give.
Advances given for suppty of Soods
Corporate Cuarantee &iven
hterElt on Loan Advamed
Managcmenr Seryi.es

707.93

11.28

1,535_72

2.50
105.11

223.U
2.50
3.19

8q,_U
2.50

12.10

7.77

2.50

Loans and Adr€nces
InterBt on toan advanced

0.10

604_47

30.34

0.10
u.69

Lom and Advan.es 199_63

49.79

0.10

3,50,1._92

1,662.70

1,225.00

143.79

Im.18

429.U
700.m

650.n

0.10
2,236.69

t a6 and Advm.esSiven to

lnterest on loan adve.ed

Loans and Advan.es given to

lnterest on loan advanced

Corporate G uaranree Biven

a
1.*

o

F

Xqynes HoLling pte Ltit

r99_63

{1.50

ffi



Kaynes Tc.hnolosy Indi. Limiled
CIN:L29I28 KA2008p1C045E25
Notes to th€ Consolidered Fin riat Srateuents

M

The transictions elimin.red M.r.h 31 2025 and M chName of the B@up (ompany Nlme of rhe rer.red p.!ty Natre of the transrcti;
M.l.h 31, 2025 Mdch 31,2024

Loans and Advmcej give. ro
Loans and Adveces repaid br
Intercst on lGn advanced

558.1819.68
994

,14.68

0.80

2024

X ayft s E lecfi onic s M an ula c h d ns
Pioate Linit il

Kaynes Scnticon pit'ote Lirrrit tt

Kayncs lntnationat Desip A
Mqnafactui nt Prbqte Lht ite.t

Kowes Tech E rcpe GtnbH

KaWe. tlecbo,ti.s Uantadwi,ig K?DLsys Te&notogi., t,,..
Ptioote Linited

Advances for Sewicet

2.68

tLl Tlte followina ne rhe in eliminated durins the Mafth 31, 2025.nd March 31, 2024Nah€ of tfie group company Nane of the.elared party Naturc of the transa(rion
Md.h 31, 2025 Meh 31, 2024

Loans and Adv6nc6 rEceived 567.q2

64.64

0.80

s56.18

r33
Kaynes lntdrational Design &
Ma nulactunng Pnodte L nn i te d

KayrcsT.chEttupec bII Tradepayatlts

Isknen co lndia PnMtu Linited Kaynes Smicon pitate Lir iteit Renr Rerived

31 SeAaent inJolmarion

Geogaphic Segmenr

In India

All maleri"al ass€ts de lo(ared in lDdia asexmn
,.d r"r".dil;;;;; " "'vro c5 <llun P'o'e€ds ar€ arso realisable in lndia Hmce no disc

.1.15

BaPd on the meg€ment aPProath as d€fined i. IND AS 108 - operating se8menrs, rhe chier operatin8 Decision Makq (coDM) evahEte rhecomFanv's Per{ommce md all(ates rsutus bas€d * - -"rr"r "r 'Li"-." p"i.**" 
"a""-" 

ty g*graphi.al s€gments. Accordirgty, rheCompany has identified India and Outside India as its reporrabte segment.

As e\PsEes alseis dd liabilihes are not +Daht.Lv ide.tGed for the individual segmentr th.sc are considcred as conmon cosr ind uralftar,cd.Hence, rnlormation wrrh €pKt lo rflenueatone is provided by rhe Company fo! the Smgraphicat egmenrs ,denrfied.

M.rrh 31, 2025

2,015.4t,

E,?02.72

Mech 37.2024

7,672.47
'16,373_72

27 7.52
losure of se8menr assers cosho a.quire rangrble

9

,ddriti6 havc llE q.lud.d ro sf.8@rd confiddtial y. The mtids ,r?l1:htot in o.h friod ar. not nm.ily

d
a

F
*

202i 2t24
ofRevenu;

Revenu. Conrriburion

Sale ofC
qu'homer A 1127 49 13.07.1, 4,612./-7 26.58%

147 32 J9.051 102.31

3 3 s

BEN

FRN

IUB U

ACCcJ.-)

Kswes Ele.fio"irs Man l4ctarins 
^avtusScni.on 

pi,{t. Ltnite.l
Pdnate Lhnitetl

Customerc co.xriruring morc the 10% of revenue are as betow:

,,rR\[tJ



Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Consolidated Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

32 Earnings per share (EPS)

Particulars As at
March 31,2025 March 31

As at

,2024
Earnings
Profit aftet tax for the year
Less: Profit attributable to the mino ty shareholders
Profit after tax for the year attributable to equity shareholders
Weighted average number of equity shares used as the denominator in
calculating basic and diluted eamings pei share (number) :

Basic :

Number of Shares outstanding at the beginning of the year
Add : Shares Issued during the year
Number of Shares outstanding at the end of the year

Number of Sharcs outetanding at the end of the year (post bonu6 fusue #)

Weighted average number of equity shares For calculating Basic EI5
Profit aJter tax for the year attributable to equity shareholders
Basic EPS ( Rs, per share)

Diluted :

Number of shates considered as basic weighted average shares
outstanding
Add: Effect of diluted equity shares relating to CCIIS/ESOP issued du nt the
Number of shares consideted as diluted weighted average shates
outstanding
Total shares outstanding including dilution
Diluted Ef5 Gs. per share)

Restated Eamings per equity share (Face Value INR 10/- per share)
- Basic
- Diluted

6,39,18,073

1,66,232

6,40,84,305

5,87,42,496
57,75,5n

6,39,1,8,O73

2,934.33

Q.4n
2,937.86

6,40,U,305

6,39,81,914

2,931.86

45.82

6,39,87,9"t4

5,92,-t46

6,45,74,060

6,45,7q060

45.40

45.82

45.40

1,832.89

(2.72)

7,830.77

6,39,78,073

5,97,56,493
1,830.-17

30.63

5,97,56,493

7,77,661

6,05,28,154

6,05,28,154

30.24

33 Disclosure with respect to Ind AS 116 - Leases

Information about Leases Assets for which the company is a lessee is presented below

Particulars As at
March 31,2025

As at
March 31, 2024

Balance as at beginning of thre year
Additions
Deletions
Depreciation*
Bdance as at end of the year

263.1,3

2,207.06

(34.s4)
(66.00)

't70.90

732.82

(40.59)

2,353.65 263.13

The changes/ movement in L€ase Liabilities of the company are as follows:

Particulars As at
March 31,2025

As at
March 37,2024

Bal ance as at beginning of the year

e

Opening Balance of New Acquisitions
Additions

letions
of lease liabilities

of interest

1U.79
3.86

158.33

(0.7s)

(64.47)

9.49

188.44

14.38

(0.s2)
(s7.30)

19.79
a

t;
at end of the year

271.25 1
o

30.53

30.24



Kaynes Technolog;r India Lirnited
CIN:L29128KA2008PLC045E25
Notes to the Consolidated Financial Statements
(All amounts are in lNR Millions, unless other!vise stated)

The table below provides details regarding amounts recognised in the standalone statement of profit and Loss:

Parti€ulars
For the year ended

March 31, 2025
For the year ended

March 31, 2024

Expenses relating to short-terrir leases and/or leases of low-valuc items
lnteiest on lease liabilities
Depreciation expense

30.46

29.44

66.00

6.28
19.79

40.59

Total

Contractual maturities of lease liabilities on

't25.90
66.66

undiscounted basis

As at
Mar.h 31,2025

As at

Less than one year March 31, 2024

Moae than one vear 92.06

264.60
48.11

160.38
356.67 208.19

34 Tareg
(a) Income tar expense:
Components of Income Tax Expense

C. Tax in Other Com hensive Income:

F.Defered tax asset
G.Defened tax liabilitv
Defened tax Liability (net)

Income tax tec in Profit or Loss:

As at
March 31,2025

58.81
38.3,1

38.34 58.81

As et
March 31,2025

As at
March 31, 2024

257.24
1127.2e) (107.8s)

209.45

c
*
?

i

)ACC

Particulars For the year ended
March 3 2025 March 2024

for the year ended

A. Net curent tax expensc
Net Current Ta,(
B. Delerred tax (credit)/charge
Net Deferred tar

fiT rhtn c Sta temenrecognised Proof ancl Lo

458.39

458.39

24.41

24.47

ProfitotalT tax rec l5 lnedexpense o8n ofstatement & Loss 781..97 482.80

Paticulats
March 31 2025

For the year ended

March 3 2024

For the yeat ended
andtion reversOrigina of le clmpora iflerences ocI

Remea ofutement BenefiDefined blio ntio
(1.63)

1.00Total
1.00

3

U

5S

8[I!G

tBltJ:0

(384 (31

Current tax assets/liabilities (net)

D..Advance tax (net of provision for ta\)
E. Provision for ta\ (neiof advance pal,ment of ta\es)
Current tax aesets/ liabilities (net)

Dderred tax assek/liabilities (net)

As at
Mar.h 31" 2024

exPense

747.1-t

747.17

40.80

40.80



Kaynes Technology India Limited
CIN:L2912EKA2008PLC045ET
Notes to the Consolidated Financial Statements
(AIl amounts are in INR Millions, unless otherw ise stated)

Partiaulars
March 20

For the year ended
March 2024

Fo. the year ended

3,71,6.24

25.1,7%

2,315.69

25.17%
Expected tax expense using the Company,s applicable rate
Deferred tax effect
Deferred tax effect on all amounts debited to other comprehensive income (
Lower tar rate due loss at subsrdiaries
Impact of earlier period tax provision reversal
Impact of Difference Between Depieciation as per books of accounts & Income
Tax Act,1961

Impact of exp€nditue charged to the statement of profit and loss in the curent
year but allowed ffi tax puiposes on payment basis

Tax effect on account of Ind AS adjustment
or loss]ncome tax ex in statement of

Profit Before Tax
Enacted tax rate in India (B)

40.80

935.30

40.80

(1.63)

24.4"1

582.81

24.4-l

Noter The tax rate used for the period ended March 31, 2025 and March 31, 2024 reconciliations above is the cor:polate tax
rale of 25.1'7% and 25.17% respectively, payable by corporate entities in India on book profits under Indian Incorne Tax
Laws.

H, ReconciliaHon of tax and the Accoun Profit

qt*
?

A

&

\o



Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Consolidated Financial Statements
(A1l amounts are in INR Millions , unless otherwise stated)

35 Employee benefit plans

[a.] Defined Conkibution Plans
Particulars For the year ended

March 31, 2025

For the year ended
March 31, 2024

Employers' contsibution to Provident Fund 11.45

6.81

22.52

9.M
5.40

15.15

Employets' conhibution to Employee State Irsurance
Employers' contribution to Employee's Pension Scheme 1995

[b.] Defined Benefit Plan

Gratui -Funded oblisation

Compensa Abaences- Unfun oblisation
Company provided for unavailed accumulated leave of employees on the basis of actuarial valuation using
projected unit credit method.

i, Actuarial Assumptions

The liability towards Sratuity is provided for on the basis of independent actuarial valuation using projected unit
credit method. The liability for Sratuity is administered through Life lnsurance Corporatlon of India'(UC).

For the year ended
March 31, 2025

For the year ended
March 31,2024

7.00y"

7.67%

5.00%

rALM (2012-14)

Ultimate

7.25./"

7.57%

5.00%

rALM (2012-14)

Ultimate*The assumption of future salary escalation in actuarial valuatioo takes into account inflation, senioritn

ii. Reconciliation of Obligation

For the year ended For the year ended
March 31, 2025 March 31,2024Present value of obliga

Curent Service Cost
tion at the beginning of the yeai 63.43

23.74

4.98

0.90

e.ln
88.88

Past Service cost
Interest Cost
Actuarial (gain)/ loss
Benefits Paid
Present value of obligation at the end of the year

3.87

1.75

(2.78),

63.M

iii. Reconciliation of fair value of plan assets

For the year ended For the year ended
March 31 2025 March 31 2024Fair value of plan assets at the beginnint of the year

Actual retum of plan
Actua al gain/ (loss)
Contributions
Benefits paid

assets
11.24

0.79

0.78

3.36

@.n)

5.75

0.39

7.88

(2.78)

e

ssets distributed on settlementA 4 ges Deducted

v*
?

77.24

sU^

l aro
8EN

FRN:

R

ACC

alue of lan assets at the end of the
77.95

4

Gratuitv -Funded obligation

Discount Rate (per annum)
Expected retum on plan assets
Salary escalation rate*
Moltality rate

48.93

1L.37



Kaynea Technology India Limited
CIN:L29128KA2008PLC04582s
Note6 to the Consolidated Financial Statementg
(Ali amounts are in INR Millions, unless otherwise stated)

iv, Description of Plan Assets

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Insured Managed Funds(LIC lndia) 11.96 17.24

v. Net (Asset)/ Liability recognized in Consolidated statement
of aesets and liabilities

For the year ended For the year ended
March 31, 2024March 31 2025

Prment value of obligation at the end of the year
Fair value of plan assets at the end of thc year
Net (asset)/ liability recognised in consolidated statement of
assets and [abilities

88.88
11.96

76.9-l

63.M
71.24

52.20

vi) (Income)/ Expense recognized in consolidated statement of
profit and loss

For the year ended
March 31, 2025

For the year ended
lNdarch 37,2024

Current Service Cost
Interest Cost
Actua aI (gain)/ loss recognized for the period
Expected retum on plan assets
(Income)/ Expenses recognized in consolidated statement of
profit and loss

23.74

4.98
(1.6s)

(0.7e)

26.28

11,.37

3.87

1..72

(0.3e)

16.58

vii) Sensi tivity analysis of the defined benefit obligation:
For the year ended

March 31, 2025

For the year ended
March 31, 2024

Impact of the change in Discount Rate
Present Value of Obligation at the end of the period
lmpact due to increase of 1%

lmpact due to decrease of 1%

Impact of the change in salary increase
Present Value of Obligation at the end of the period
Impact due to increase oI1%
lmpact due to decrease of 1%
Impact of the change in Withdrawal Rate
Present Value of Obligation at the end of the period
Impact due to increase of 1%

63.M
58.62

59.09

88.85

9"t_.62

78.72

63.4
69.07

58.58

Impact due to decrease of 1%

88.86

80.10

78.42

63.44

64.-14

62.54Sensitivities due to mortality is insignificant & hence ignored.

viii) Maturi ty profiIe of defined benefit obligation:

For the year ended For the year ended

EENGAtURU

FRN:003135S

e
$

+

o e

,

Year 1
March 31,20 March 31,2024

Year 2
Year 3

Year 4

14.11

4.92

3.04

2.35

4.40

59.n
and rel

10,88

2.50

3.85

2.U
1,.89

42.80

r5
6to10

tors

bove disclosures are based on information certified by the independent actuary ied upon by audi
o

88.86
77.26

91.59



Kaynes Technology India Limited
CIN:L29128K42008PLC045825
Notes to the Consolidated Financial Statements
(AIl amounts are in INR Millions, unless otherwis e stated)

ix) Other com prehensive (income)/ expenses (Remeasurement)

For the year ended For the year ended
March 2025 March 31,2024Cumulative unrecognized

Actua al (gain)/loss - obl
actuarial (gain)/loss opening. B/.

igation
@.4n
0.90

0.79

7.82

(6.88)

(4.34)

1.75

0.02

7.74

(2.s4

Actua al (gain)/loss - plan assets
Total Actuarial (gain)/loss
Cumulative total actuarial (gain)/loss. C/F

Comoe ted Absence s- Unfunded oblieation

i. Actuarial Assumptions

For the year ended
March 31, 2025

For the year ended
March 3L,2024

Discount Rate (per annum)
Expected retum on plan assets
Salary escalation rate*

7.00%

NA
5.00%

7.25%

NA
5.N%

ii. Reconciliation of Ob ligation

For the year ended For the year ended
March 31,2025 March 37,2024

Present value of obligation at the beginning of the year
Curent Service Cost
Past Service cost
Interest Cost
Actuarial (gain)/ Ioss
Benefits Paid
Present value of obligation at the end of the year

27.47

20.99
77,62

7.73

1.99
(5.721

(1.06)

37,68

1.U
(s.4e)
(0.01)

n.47

v. Net (Assety Liability recognized in consolidat€d statement of
assets and liabilities

For the year ended For the year ended
March 31, 2024March 31, 2025

Present value of obligation at the end of the year 37.68 21.47

27.47

Fair value of plan assets at the end of the year
Net (asset)/ liability recognised in consolidated statement of
assets and liabilities

37.68

vi) (Income),/ Expense recognized in consolidated Btatement ofprofit and loss

For the year ended For the yeat ended
March 31 ,202s 37,2024Curent Service Cost

Intelest Cost
Actuarial (gain).
Expected retum

/ Ioss recognized for the period
on plan assets

20.99

L.87
(s.40)

(0.1e)

17.26

7.n
7.U

(s.49)

t and loss
gnized in consolidated statement of

March

5S

8fl,,Ic

FRN:0

ome)/ Expenses reco

o.o

3.58



Kaynes Technoloty India Linited
CIN:L29128K,42008PLC04s825
Notes to the Consolidated Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

vii) SenBitivity analysis of the defined benefit obligation:
For the year ended

March 31, 2025

For the year ended
March 31, 2024

Impact of the change in Discount Rate
Present Value of Obligation at the end of the period
Impact due to increase of 1%

Impact due to decrease of 1%

lmpact of the change in salary increase

z',t .48

19.78

23.45

2t.48
2i.8
19.73

37.70
27.80

26.90

2-1.8
21,.82

21.04

Present Value of Obligation at the end of the period
Impact due to inqease of 1%

Impact due to decrease of 1%

Impact of the chanse in Withdrawal Rate

37.70

34.91,

37.70

34.93

30.19

Present Value of Obligation at the end of the period
Impact due to increase of 1%

Impact due to decrease of 1%

Sensitivities due to mortality is insignificant & hence ignored.

*
a

6 4



36 Employees' Stock Option Plans (ESOp)

(i) Kaynes Employees Stock OpHon Scheme 2022
The members of the Company at its Extraordinary General Meeting held on January 

-!2,2022 
had approved the issue

of Stock Options to eligible employees/directors of the Company ana lts subsidiaries. Accordingly, the Board a their
meeting held on January '1'2, 2022 approved the "Kaynes ESop scheme zoz2" . A comp"rrsatiol committee was
formed to govem the "Kaynes ESop scheme 2022" which has approved Detairs are as follows:

Kaynes Technology India Limited
CIN:L29128KA2008PLC04585
Notes to the Consolidated Financial Statements
(All amounts are in INR Millions ,ut Iess otherwise stated)

Particulars Year 1 \ear 2 Year 3 Year 4
Grant Date 04.07.2022 04.07.2022 04.07.2022 04,07.2022

date 04.07.2023 04.07.2024 04.07.?025 04.07.2026
9,23,1.60 9,23,760 9,23,760 9,23,1,60

Exercise ce Amount in Rs share 138.00 138.00 138.00 138.00

(ii) Fair value of share options granted during the year

The fair value of options granted is estimated using the Black Scholes Option Pricing Model after applying the key
assumption which are tabulated below. The expected volatility has been calculatea uilng ttre daily stock returns on
NSE, based on expected life options of each vest. The expected life of share option is b"ased on historical data and
current expectation and not necessarily indicative of exercise pattem that may occur.

(iv) Inputs in the pricing model

Particulars Year 1 Year 2 Year 4
Wei ted aver fair Value of tions "t8.07

35.32
Exercise lce Amount in Rs 138.00 138.00 138.00 138.00
E d Volatili 1,6.96% 77.28% 25.02% 23.420/"

tions Life umber of Years 1.50 2.50 3.00
Dividend Yield 0.00% 0.00% 0.00% 0.00%
Risk Free Rate 6.'13y" 6.41% 6.62% 6.n%

For the year ended March 31,2025
Particulars

No of Options
Options outstanding as at March 31, 2022
New options issued during the year
Options exercised du ng the year
Lapsed/ forfeited during the year
Expired during the year
Options outstanding as at March 31, 2023

9,23,160

(27,260\

Options exerciseable as at March 31, 2023
New options issued during the year
Oplions exercised during the year
Lapsed/ forfeited during the year
Expired during the year
Options outstanding as at March 31, 2024

(91,0s6)

exerciseable as at March 3
ons issued during the year

ercised during the year
rfeited during the yeat

t:
?

(7,66,232)
(24,143)

-..L0 loi

iel

i1
ons

g the year

2024

Option Granted (Nos)

Year 3

22.66 32.26
share)

2.00

(v) Movement in stock options

8,95,900

8,04,U4

a



Kaynes Technology India Limited
CIN:L2912EKA2008PLC04585
Notes to the Consolidated Financial Statements
(All amounts are rn INR Millions, unless otherwise stated)

Options outstanding as at March 31, 2025

]Qp]!!ons exerciseable as at March 31,2025

During the year ended March 31, 2025, the Company recorded an employee share based payment expense of Rs. 6.34
Million (March 31,2024 : Rs. 6.43 Million) in the Statement of profit and Loss.

@



Xaynes TechnoloAy India Limited
CIN:1291 28KA2008PLC045825
Not$ tothe Consolidated tinmci.l Stat€sents

unts are in INR Millions. unless othemise stated)

company does no! hold collareral as securiw the companv evatuates the concentrarion of risk with .esped ro trade receivablB as low

31 rinancial rtuk m.m8ement obiectivB d policies
The .omPan)/s pnnciPal tnancial liabilities compris€ of short tenured borrowings, hade and orher payables. Most of rhese liabilitjes relate ho finan.ing for
workinS capital Equirements. the company has trade and other receivables, Ioans and advanc€s that an;e directly from its operahons.

The company is accordingly expoed to harker risk, oedit risk and liquidjty nsk.

The comPan/S senior mana8€ment overeees manaS€ment o{ th€se risks. The senior plofessionals worhng to nanage th€ finan.ial risb and the apprcpnate
financial dsk govemance frarnework for the company de accountable to the Bodd of Drctore and the Audit Commftree. This PIocBs prcvides alsurance
that the comPany's 6nancial risk-taking sctivities ar€ gove.ned by appropriate policies and pro.edu.es and thar financiat risk aE identied, messurcd and
E|,ruted in a(odrnce with Gtoup's Flicie3 6nd overa]I risl appetite.

Me.ket dsk
Mdket risk i3 the nsk that the fair value of tutuE cash flor{s of a financial instsument wi fluctuate be.ause of chan8es in na*et pric6. Marker ftk
comPrbes two t,?es of .iskr intercst rate risk and cuEency rate risk. Financial insrruments affected by mark€t .isk in lud; loans and bonowinF, deposits

Interest rate risk is the risk that the fair value or future cash flows of a financial insrrumentwil nuctuate because ofchangB in market inrerBr Etes. the
comPan/3 €xPo6t re to the ri6k of.hanges in market intele6t rate6 rclates pim.rily to the compan/E det r obtigationE wiir floatin8 tnterert rst€s.

The company hs no e,Po.ure to financial insrmmenis with an interest rare risk as on March 31,2025 and Marh31.2024.

ii) foreiF curnncy rbk
Fo.eitn currency risk is the risk that the fair valu€ or future cash flows of an sposure will fluctuate be.ause of chang$ in for€ign excheSe rares. the
.ortPan/8 exPosuE to the risk of che8e3 in foreip schange htes relates pnEdily to the conpln/e ope.aring activils (wh"n'."""",u o. *p.* i"
denoEdnated in a fordgn cull€rtcy) d th€ coEpan/s nerinvesEEnrE in roletgn sub6tdiari6.

ForeiBr cunency Bensitivity
The ensitivitv analvsi, has been based on the conposinon of the compan/r financial a$€ts and liabilities ar rhe end of the respedive reporting penods. The
period end balances ar€ notnecessanty represenhnve ofrhe average debr oubrandjng du.ing rhe penod

Crrdit risk
credit tisk is the risk that counterparty will not meet ib obligations under a financial inlbumenr or customer contract, Ieading to a financial locs. thecompanv is exposed to credi! risk f'oh itr 'mhhngachvi6; (pnma'ilv t,ade ,*.Jrur*i".J ir.- *,nvesrinS adivities, dgositswiih banks and hnarcialinstituhons roEign erchange rransa.hons dd orhe; rim.ciar ,lsrLrmenre.

A. T.!de Receivables
cuslomer credir nsk rE manaS.d bv each busrnes'! unir.subiect to the co'rPsn/s esrablished poricy, pro.-dures and conrror reraring ro cu'rom€r crcdir riskmdasement' credir qualiry or d customer is assessed baqed on an exrensiv" ka* .i^* *i"**a 

"nd 
individuar credit Lmi,, "i a*inea in 

"ccoroanc.
wirh this ass€ssmenr outstddins cusrom* rc.",,"ur* 

"* *g,iJ, ."",i;;.'"" '""'" *-

^n 'mPa,menr 
dnarvsis is Per{omed dr e'"t' 

'11-'11g.a"t";" ll individuar basi6 ror major clier*. rn addirion. a ltrse numb"r or minor re(eivabr* aregouPed into homogenous SrouPs and assessed ror impairmenr colredivety. Th" -r.uruuo" i" i*"a on 
"xchangetoss* 

histoncat data.

31,2025 As at March 31, 2024
Forei8r INR {Millions) Forei8n CurEncy INR (Million6)

EURO iI.81 M3_77 iI..18 ,104 35
CBP 0.68 75.53 4.67 70.18
]PY 2.56 1.46 2_56 141

tade receivable USD 7.7A 607.36 5.21 488.00
AUD 000 0.04 0.04
AED 0.14 313 0.90 20.37

&terce to supplieN EURO 1.03 94.98 0.3,1 30 98

"\dvance 
to supplieF CNry 0.06 085 981

Advan€e to supDliers GBP 0.05 551 0.0,1
Advance to supplieB IPY 7.37 0.78 1.60 088Adva.ce tq supplie6 USD 766 308 256_37

!!!4n(irl Liabilities
Iqde payabtes EURO 1.09 100.32 207 749_49
Irade payables GBP 0.09 9.53 0_72 20.30Trade eayables ]PY 181.71 r03.23 240.12 91.12Trade payables C}]F 0.04
Trade payables USD 27_33 3,223 43 31.13 2,622.22

0.44 5.14 0.02 4.24Net
(1,981.01) (1,s95.39)

-
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are in the narure of reputed tukinS nmcial insritutions) a.re lo.ated ,n severat ju rbdictions ed industriB and operare in la.rgely independent



Th€ comPanv create€ allo*ance for all unsecutrd receivables ba*d on Iifetime spected crcdit loss baled on a provision marrix. The provision maki,( takesinto account hisbncal crEdit loss exPerience and is adrusd for foruard lookinS infomation. The nm"gemeit -ales *timates 
"r 

ir,. 
"rl*r"a 

r*"* *
'€ceivables 

taking inlo accoont Past history and thet assumptions. Exp€cted eedit loss allowance is.alculited by comparing the manug"In; oulnut* *iathe provision mahix.

Detajls ofallowances for erpecred cr€dit losses ar€ provided hereunder

Mir.h 31,205 M.r.h 31, 2024

At the beginningoithe year
226 a9

193 51
91_74

135.1Cl6inq
420.40

Other financial

Le63 thrn
1ye.r

Total

8,080.03 671_80 8,7y.83
6,82919 6,829_19

790_U 790_U
3t.76 243.18 274.94

13,737_82 9-t7.98 15.649.80

The table below Provides delails reSarding the undiscounted conEactual maturihes of significant tinancial uabiliries as of March 31,2m4

38 Capital ninagemenr

B. Fin.ncirl i$trumenrs.nd cr3h deposits
cr€dit nsk fmm balanc$ tith banks and 6nan.jal institutions is managed by th€ treasury department in accordance w h the coErpan/s poljcy. Investmenrjof surPlus funds are made onlv with aPProved cou nterpa.tiE and within crea ti.it 

"";gn"a 
r 

"u.t 
count€rparg. counrerparry "-ii ii-irl u." *,i"-"aby th€m a8€mst on an annualbasis, and may be updared th.ouShour lhe yearcubiecr ; approvalof tr'e corpa,rys n.*"" commjn€e. The limirs e s€tto hinjmis€ th€ concmtsation ofrislc arld therefore oitigate EharEial lo6s thrcugl' -*ru.p*./" pot*tat fa u;;nt.k€ payme,rts.

Liquidily rbk
Liquidiry risk is the dsk that lhe comPany mav not be abl€ to meet its present and tutur€ cash and coliateral obligarions withour incuEins unacceptabtelosses' the comPey's obiective is to, at all times maintain optimum l.r"r or t:qriaty bo me€r it ca6h and collareral requiEmnts. the company ctos€tymonitors jts liquiditv Position and deploys a mbust cash management sprem. ttmiintail aaequate sources of tuancing inciuding roaru, du51, and overdrftfrom both domesti. and intehationat banks at m oprimbed cost.

The hble below Provides details regarding the undiscounted conEEctual marudties of signid.ant financial liabitiries as of Mach 31, m25l

For the Purpose of the comPan)'/s capital manaSment, capital includes issued equity captal, converdbre preference shares, share p€mium ed atl otherequity r$erves attsibutable b the equity hotdeB. The prinrary objective oI dre 
"od*,i".;pit t 

""*gement,! b r|limis€ the shareholdqr valu€.th'comP y manaSes it" <aPiral sEuctu e ed make"ia;""t unt" in ligt't or 
"r,*g'"" 

ii, *.i"*" -,ardons and rhe requirements ofthe financial covenants.To maintain or adiust the capital structu.e, the.ompany may aalr,,iure ai,iae-na paymenr to shar€hotders, rerum capirat ro sharehotders or issue new
iH:i:"#;f:1",Til':H'ffi:*"l1i"l1H: ratro, wtrich is net debt di,ia"a uy i.i"i*pr"r. *," company i"aua'es within ""ii"i, i.*.*, u",, s

Gross debt
LessrCash and Cash eq!ivatents

Merch 31,2025

8,754.83
(74.n)

M.i.h 31, 2024

3,060.67

(194.11)

8,280.61
Eou

I 1

919.7\ 11156
10.14 0.14Other finan€ial I bilihes

216_ 246liabilities
32.70 132.09 I 79

243.65

g
-ti,ri!'t

28,4A2. 60

2466.56

24,86.89
50

8U8[N

FSNI
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29.lso/r 11.53%
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Kaynes Technology India Limited (Forrnerly Kaynes Technology tndia pdvate Limited)
CIN:L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Mill ions, unless otherwise stated)

41 BusinessCombination

Component A(quire6 Carrying
Amount

Fair Value
Adiustments

Purahase Price
Allocated

Net Assets -198.65 -198.65
Total -198.65 -198.65Goodwill

-628.57onsiderati
429.86

Business combinations have be€n a..ounted for using the acquisition method under the provisions of Ind AS 103". (Revis€d), Business
Combinations.

The purchase Price in an acquisition is measured at the fair value of the assets hansfefied, equity instruments issued and liabiljties
incured or assumed at the date of acquisition, which is the date on which control is transferreJ to the croup. "I-he purchase price al6o
includes the fair value of any contingent consideration. Identifiable assets acquiEd and liabilities and continimt li;b ities a66umed in
a business combination are measuled initially at their fair value on the date of acquisition. Contingent consilderation is remeasured at
fair value at each reporting date and changes in the faii value of the contingent consideration ire recognized in the Consolidated
Statement of Comprehensive Income.

The interest oI non<onholling shareholders if any is initially measured either at fair value or at the non-conholling intete8ts
ProPortionate share of the acquireds identiliable net assets. The choice of measurement basis is made on an acquisition-by-acquisition
basis. Subsequent to acquisition, the carrying amount of non-conEolling intercsts is the amount of those interesls at initial recognition
phs the non-controlling i.terests' share of subsequent changes in equity of subsidialie6.

A.quisiHon8 dqdrg the year ended Mar.h 31, 2025

on SePtember 30,2024, the Company acquired Iskraemeco India Private Limited, a private limited company incorporate,d uader the
Provisions of the Companies Act, 2013. The acquisition was made by entering into a definitive share purchase agteement with
Iskraemeco Holding Swirzerland AG and Iskaemeco Meienie In Upravjanje Engerije . Iskr"e-*o I.rdia p.i1r"ti Limited is in the
business of manufacturing end-to-end, customer-specific smart metering solutions.

The company acquired 54% stake by its wholy-owned subsidiary Kafnes Holding pte. Ltd in Sensonic GmbH (,,Sensonic Austria,,) by
way of subscription of shates on D€cember m, 2024. This strategic acquisition wilienable the company to stren$hm its presence in the
railways segment.

Iskraeareco India Private Limited

Sensonic Grou
Component AcquLees Carryint

AEount
Fair Value

Adjustments
Purchase Price

Allocated
Net ts -707.82 -707.82Total -L07.82 -107.82Coodwill

-511.18

452.9s

Acquisitions during the year ended March 31,2024

The Purchase consideration includes a deferred consideration of INR 107.47 million payable upon the expiration of 1g months from thecloging date subject to compliance by the seller with the tems of th" Siur" f,"r"iu"" agF""-"n,.

During the year ended March 31, 2024 the croup, completed one business combination to complement it6 business model byacquiring 100% voting interest in Digicom Electronics Inc, o"kl""d, el;;;u which is engaged in the business of erechonicmanulacturing sen'ices' A share purchase aSreement was entered into on DeceErber 31,2023 with Digicom Elechonics and thebusiness combinarion has L,een accounted for riith 
"ffe.t 

f..; l;;;'or]ri, i*".,."r* o^,"1.
This acquisition is expected to skensthen.the GJoupt cor€ business 6nd 

",*and 
its presence a".oss the Am€f,icas.

ll"rffi.l'r:r:iffi allocated to;ssets acquired and liabirities ass;;;;; upon determination of fair values ar the da

The Purchase consideration
closing date subiect to comp

includes a deferred conside
liance by the seiler with the

ration of USD 625,000
tems of the Share pu

payable upon the
rchase Agreement

exPra

(-

):

Component
A.quirees Carrying

Amount
Fair Value

Adiustments
Net Assets

Purchase Price
Allocated

77.38Total 71.38713A
7"t.38

Coodwill
Conei deration 128.

199

ACC

RA 4

,.--..../

tes of

Consideration



Kaynes Te.hnology Indi. Limited
CIN:L29128KA20o8PLCUS825
Notes to the Consolideted Financial StareEents

in INR

42 AdditioDal infor&ation as requied under sche.rule [I of .ompmies a.t 2ot3 of entties coBoridared as subsidi.ries

the entity in the (ompany

Manh 31,m2s March 37, 2024
i.e. total assets minus Net Assets, i.€. rotal assers minur

toral liabitities toral Iiabilities

Amount in INR
MillionsMillions

A.PareIt company
Kal,nes Te(hnologv India Lim ed

B.lndian Subsidiaries
Kaynes Intemarional Design and
Mmufacturins Pri!,ate Limited
KemsysTechnologies private Limired
Kanves Embedded Systems privare Limiled
Kaynes Eldronics Manulacrurin8 private
Limited
Kaynes Semicon Privare Limted
Kaynes CirEuits India Priiare Lim ed
Kaynes Mecharronics privare Limited
Iskraemeco India Ilivare Limited

C. Forei8n Subsidia'a
Kayn6 T<hnolosy Euope Gmblt
Digicom Ele.tronics Inc.
ScrBonic croup
Essnlay Electronics LLC

D.Consolidarad adiustments

0.68%

0.,{4%

194.43

126_42

o_57%

0.56%

u2.n
138.37

3.60%

i'0.42%l
(0.08%)

(0.ms)
1..21%

1,t)23.99

(118.43)

(23.05)

(6.q1)

344.76

516.95
(0.4s)

2.41

2.65

0.01%

0.01%

(8.62)
(76.51)

(423.63)

101.86

o.09%

0-22%

92.91't,

3.11%

t6,125.89 97.60%

2 0E "a

24,287.7a

(0.(B%)
(o.27v"j

l't.4e%)
0.35%

EE411 [.14%) 1263 14)
rm.000/0 2a,u2.32 100.00u/0 24884.68

of the entity in rh€.ompaly
March 31, 202s Mrrh 3r" 2024

Share in Profiy(Loss) Share in Profiy(Loss)
Amount in INR

consotidatednet Millions
Amount in INR
Millions

Kaynes Technology India Limited

B.lndian Subsidiade.
Ka,.ne6 Intemationat Design and
ManuLctu ng ftivate Lim ed
Kemsys Te.hnoloBi€s private Limited

Kanyes Embedded Sysrems p.ivare Limited

Ka).nes Electronics Marufa.hrinp pri!.te
LimiH
Kaynes Semicon privat€ Limited

Kaynes Ciruirs India pnvate Limited

Ka}1B Me.ha rronics privar€ Limired

Iskraemeco India I,rivate Umited

C. ForeiF Sub6idiarv

Karnes Techrotogy Europe CmbH
Dgjcorn Ele(b.onics ln.

Essa*ay ElecEonics LLC

57_71

(12.00)

53.87

(3.5s)

17.28%

14.02%)

10.87%)

1o.22%)

76.650n

5u7.13

(117.%l

(2s.64)

(6.45)

488.70

?337%

(0.16%)

(0.00%)

0.14%

519.97

l.2.e5)

(0.0e)

2.55

(0.41%)

3 04%

2,0E105

89.13

68 80?"

2.94%

(0.19'l.)

1,260.98

(1.44)

355

0.95%

15.76%)
0.06%

28.00
(169.00)

1.68

(0 08%)

0.19%
4

1,832.89

*
?

*fl
F

U

3135S

D.ConsolidaH adiuEtme.ts

rm.00% 2,934.33 r00.000/0

23.24

54v

n.*v.



(All amounts are in INR Millions, unless otherwise stated)

43 Ratios as per Sch€dul€ III Requiremenh
a) Current Ratio = Current Assets divided by Curent Liabilities

Mar(h 31,2025 Mafth 31, 2024

Cuff€nt Assets

Cunent Liabilities
Ratio

% Chante from previous year

Reason for change more than 25%

Total Debt
Total Equity
Less I Non<onEollin8 Interest
kss: Non hee re"serves

26,832.43

16,821.11 7,362.27

1.60 3.51

(54.50)

The de€rease in ratio is due to increase in short-term borrowings and kade payables, driven by higher business

volumes.

b) D€bt Equity Ratio = Total Debt divided by total equity
Mar.h 31,2025

As at
March 31, 2024

8,7U.83
28,442.32

(3e.72)

(2834
28374.23

3,060.67

24,884.68

\15.79)
{20.86)

24,84,03Equity attributable to the owne$ of th€ comPany

Ratio
% Change from previous year

Reason for change more than 25%

The increase in ratio is due to increase in short-term borrowings, d ven by hiSher business volumes

0.31 0.12

150.50

c) Debt Service Coverate Ratio - [arnin83 .vailable for servicing debt

divided by total interestand princiPal Payments

Addi Depreciarion
Add: Finance Cost

Adiusted ftofit

lnter€st cost on borrowings
Prin€ipal repayments
Total of Interest and Principal reP.ym€nt8
DSCR

% Change from previous year

Reason for chanSe more than 25%

d) Retum on Equity Ratio - Profit after Trr divided by Equity

Profit alts tax
LeBs : Share of Profit / (l-oss) of minority interest

Consolidated Net Profit .fter tax, for the year attributabte to equity
lhareholdeG

Total Equity
Less : Non<ontsolling Interest

[€6s: Non free reserves

Equity rttributible to the owneIr oI th€ .omPany
Av€rage Sharcholder's equity'
Ratro

% Change from previous year

Reason for change more than 25%

3,716.24

447.40

7,012.98

2,375.69

251,41

533.74

5,776.62 3,100.84

1,0'12.98 533.74

28.45

1,012.98 562,79

5.11 5.52
(7.35)

March 31,2025 Ma.ch 31, 2024

2,934.33

\2.4n
2,937,85

1,832.89
(2.72)

1,830.17

28,442.32
(39.72)

\283\
28,374.2i
25,611.73

24,884.68
(1s.79)
(20.85)

241{8.03
L7,2',t2.34

17.02 10.63

3.62

*

4o
e

*
I

Kaynes TechnoloBy lndia Limited
CIN:L29128KA20O8PLC95825
Notes to the Consolidat€d Finan.irl Strt€m€nts

25,866.87

A3 at A! at
March 31.205 M.r(h 31, 2024

ffii\V



Kaynes TechnoloEy India Limited
CIN:L29128KA2008PLC045825
Notes to the Consolidat€d Finrncial Statcm€nts

{Allamounts are in INR Miuions, unless oth€rwrs€ stat€d)

e) Tr.de Re.eivables Tunover Ratio = Credit Sal€s divided by Closin8
Trade Receivables March 31,2025 March 31, 2024

Revenue from Operations
Average Trade Receivables '
Ratio

% Chante from previous year

Reaeon for chang€ more than 25%

Credit Purchases

Av€raF Trade payab)es

Rrtio
% Change from previous year

Reason for change more than 25%

Revenu€ from Operations
Average Inventory
Ratio

% ChanSe from previous year

Reason for change more than 25%

Revenue f rom Op€rations
Average working capital
Ratio

% Change from previous year

Profit after tax

Revenue from Opemtion6
Ratio

% change kom previous year

Reason for change more than 25%-

i) Return on Capital Employed- Adiust€d EBII/Total Capital EmPtoy€d

M.rch 3r,2025 Mar.h 31, 2024

4,650.77

18,046.19

2,913.19

5.85 6.19
(s.s3)

0 Tr.de Payables Tunover Ratio = Credit Purch.s$ divided by cloBin8

kade pryables M.rch 31,2025 Mar.h 31, 2024

2't,559.36

5,279.67

74,6'16.69

2,9't9.44

4.13 5.01

("17.45)

g) Inventory Tumover R.tio = Revenue from oPeratioN divided by Closint
lnv€ntory March 31,2025 March 31, 2024

6,813.74

18,046.19

4,807.M

3.99

6.41

14,257.96

1.97 1.35

41.01

Reason for change more than 25 %

Tte improvement in the ratio for the year ended March 31,2025 is due to the increase in Profits as a r€sult of increase in sale but

marginal increase in fix€d expenses

i) Profit Ratio = Profit *ter tax divided by Revenue from OPerations
March 31,2025

As at
Mar.h 31, 2024

2,934.33 1,832.89

18,046.19

10.78 10,16

6.15

March 31,2025 Mar.h 31, 2024

Profit before ta:
Add: Finance Costs

EBIT

Tangible Net wortl
Non Current Bonowings
Sho( Term Bonowints
Total

3,716.24

1,012.98

2,375.69

533.74

4,729.22 2,U9.43

24,531.3s

674.80

8,080.03

24,267.55

111.56

2949.17
33,286.18 27,328.22

ROCE
% change from previous year

Reason for change more than 5%-

4a
* *

?fi

The increase in ratio is due to increase in EarninSs B€fore Interest and Tax (EBff)

t

h) N€t Capital Tumover ratio- Sales divided by net workint.aPital

75,M5.19
13,330.30

ffi
35.26



Kayne3 Technology India Limited
CIN:L2912EKA200EPLC045E25
Notes to the Consolidated Financial Statements
(All amounts are in INR Millions, unless othcrwisc statrd)

44 Disclosure required under Section 185 (4) ofthe Compatries Act,2013
(i) In.luded in loans, the particulars of which are dis(losed in below as required by &r 186(4) of the Companies Act 2013:

Given from Ka ST India Limited
AB at

March 31,

2024

st.
No

Nam€ of the Borrower Typ" Rate of se(uIed/
Unse.ured

Due Date Purpose As at
March 31,

2025

1 Kemsys Technologies Private
Umited

Loan 816 Ch
Deman.l

G€neral business 79_67 r8.51

On
Demand

C€neral busincss 41.50 49.79Digicom electronics lnc 7%

327.67 65.163 Kaynes International Design &
Manu facturing Private Limited

8i,r, On
D€nrand

Gen€ral business
purpose

PurPose

3,50.1.92 2,236.69Kaynes Electronics
Manufacturing Private Limited

On
Demand

1,535 72 223.U5 Kaynes Semicon Privat€
Limited

8% On
Demand

Ceneral business

6 ItrJan Unsecured On
Demand

C,eneral business 899.84 1.77Ka],nes Circuits Lrdia Privale
Limited

On
Demand

C€n€ral busift'ss 6M.17 54.69? Ka)'ncs Mechatronics Private
Limited

[Dan 8",r Unsecured

80.401% 30.03.202j G€neial business

PurPose

180 808 Ka),nes International Design &
Manuf acturing P.ivate Limited

Corporate
Guarantee

31.03.2025 General business 525.009 Kaynes Electronics
ManuJacturing Private Limited

Coryorate
Cuarantee

C,eneral business

PurFose

700.0010 Ka],nes Ele.tronics
ManuJacturins Private Limited

Corporate
Guarantee

31.03.2025

700.0011 lskraemeco India Private
Limited

Corporate
Cuarantee

11) 31 03.2025

29 00 229.0012 Kemsys Technoloties Private
Limited

9_21 9.2413 Ka),nes Te.hnology Europ€
GmbH

1.50 1.50L4 Kaynes Intemational DesiSn &
Manufacturing Private Limited

Invostment

0.10 0.1015 Kaynes Elechonics
ManufacturinS Private Limited

199_63 199.6315 Digicom Electronics In€
100.1817 Essnlay E:ectronics LLC

250 2.5018 Kahes Semicon Privatp

Limited
0.10 0.1079 Kayn€s Mechatronics Private

Limited
429.8620 Iskaemeco lndia Private

Limited
650.7721 Kaynes Holding Pte Ltd

2.502.50Kaynes Circuits lndia Priwate
Limited
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Kaynes Technology India Limited
CIN:L2912EKAmoEPLCO45E25
Notes to the Consolidaled Financial Stetements
(AIl amounts are in INR Millions, unless otherwise stated)

45 Other Statutory disclosures

I. Benemi Property
The Company does not have any Benami property, where any proceeding ha6 been initiated or pending against the Company
Ior holding any B!,nami propcrty.

2. The Company does not have any transaction with companies struck off u/s 24{i of Companies Act,2013 or u/s 560 of
Companies Acl 1956.

3. The Company does nol have any charges or satisfaction \ .hich is yet to be registered with ROC beyond the statutory period

4. The Company has not traded or invested in Crvpkr Currency or Virtual Currency dudnB the financial year.

5.(i) The Company has not advanced or loaned or invested funds to any other person(s) oI entity(ies), including foreign entities
(lntermediaies) with the understanding that the Intermediary shall:

(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ot on behalf of the

company (Ultimate Beneticiaries) or

(b) provide any guarantee, secu ty or the like to or on behalf of the flltimate B€neficiaries.

6.(ii) The Company has not rcceived any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) dirccdy or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on trehalf o{ the

Funding Party (LItimate Beneficiarie.') or

O) plovide any guarantee, security or the like on behal{ oI the IJltimate Beneficiaries.

7. The company has neither declared nor paid anv inte m dividend or final dividend during the year

9. The company has complied with the number of layers prcsc bed under clause (84 of Section 2 of the Act read with
Companies (Restriction on number of layers) Rules, 2017.

10.The Company has not been declared as willful defaulter by any bank or financial institution or other lender.

11.Thc company docs not havc any transactions that arc not (.corded in book of accounts that has bcen surrcndocd ol
disclosed as income durin8 the year in the ta)( assessments under the lncome Tax Acl 1961.

12. During tlle year, the Company made a political contribution of Rs. 110.00 Mi)lion-s (2024 : Rs. Nil) in accordance with the

pruvision6 oI Section 182 of the Companies Act,2013.
13.The Company uses an accoundng software for maintaining its books of accout which has a featuE of recording audit trail
(edit log) facility and the samb has operated throughout the year for all relevant transactions recorded in the accounting

software. There is no instance of audit trail feature being tampered with was noted in respect of lhe accounting softwar€.

Presently, the log has been activated at the application and the access to the database continues to be restricted to limited set of

use6 who necessarily tequile this access for maintenance and administsation of the database.

8. The Company does not havc any such hansaction which is not recorded in the books oI accounts that has been Eu:rrendered

or disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961 (such as, sealch or survey or any
othe! aelevant provisions oI the Income Tax Act, 1961 .



(All amounts are in INR Mill ions, unless otherwjse stated)

46 Corporate social responsibility expenses:
For the year ended For the year ended

March Mar.h 31 2024

Amount required to be spent the company during the year 29.08

30.88Amount of expenditure incurred
Shortfall at the end of the year.

Total of previous years shortfall.

47 Dis.losure as required under Micro, Small and Medium Enterpnses DeveloPment Act,2006 (the Act):

1.2.70
't2.87

Particulars As at
March 31,2025

AB at
March 31,2024

Principal amount due to micro & small enterpises
Interest du€ on above

Interest paid during the period beyond the appointed day

Amount of interest due and payable for the period of delay in making Pa)ment
without adding the interest specified under the Act.

Amount of interest accrued and remaining unpaid at the end of the year

Amount of further intelest remaining due and payable even in the succeeding years,

until such date when the interest dues as above are actually Paid to small enterPrises

for the puipose of disallowance as a deductible exPenditure under Sec,23 of the Act

108.44 65.67

Note: The above information and that given in Note 17 (b)'Trade Payables' regardin8 Micro and Small Enterprises has be€n

determined on the basis of information available with the company and has been relied uPon by the auditors.

48 Previous year figures have been regouped/ re-classified wherever necessary
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Kaynes TechnologJ. India Limited
CINrL29128KA:l008PLC045E2s
Notes to the Consolidated Financial Statements

The company's CSR Activities prima ly involve in the promotion of education, healthcare, art and cultural Piomotion, animal

welfare, rural developement, natural calamities relief and skill developement for underyrivileged peoPle.
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Anuj Mehtha

Company Secretary

M€mbe$hip No. A52542


